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(Erstwhile Ess Kay Auto Finance Private Limited)
A public limited company incorporated under the Companies Act, 1956
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Registered Office: G 1-2, New Market, Khasa Kothi, Jaipur, Rajasthan — 302001
Telephone No.: +91 141 4734016
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Information Memorandum for issue of Debentures on a private placement basis on
June 06, 2020

Issue of 100 (One Hundred) Rated, Listed, Fully Paid-up, Senior, Secured, Redcemable,
Taxable Non-convertible Debentures of face value of Rs. 10,00,000/- (Rupees Ten Lakhs only)
each, aggregating up to Rs. 10,00,00,000/- (Rupees Ten Crores only) on a private placement
basis (the “Issue”).

Background

This Information Memorandum is related to the Debentures to be issued by Ess Kay Fincorp Limited
(the “Issuer” or “Company™) on a private placement basis and contains relevant information and
disclosures required for the purpose of issuing of the Debentures. The issue of the Debentures
comprised in the Issue and described under this Information Memorandum has been authorised by the
Issuer through resolutions passed by the shareholders of the Issuer on May 21, 2020 and the Board of
Directors of the Issuer on June 03, 2020 read with the resolution passed by the Executive Committee
of the Board of Directors dated June 05, 2020 and the Memorandum and Articles of Association of
the Company. Pursuant to the resolution passed by the Company’s shareholders dated May 21, 2020
in accordance with provisions of the Companies Act, 2013, the Company has been authorised to
borrow, upon such terms and conditions as the Board may think fit, for amounts up to INR
45,00,00,00,000 (Indian Rupees Four Thousand and Five Hundred Crores). The present issue of
NCDs in terms of this Information Memorandum is within the overall powers of the Board as per the
above shareholder resolution(s). -

General Risks

Investment in debt and debt related securities involve a degree of risk and Investors should not invest
any funds in the debt instruments, unless they can afford to take the risks attached to such investments
and only after reading the information carefully. For taking an investment decision, the Investors must
rely on their own examination of the Company and the Issue including the risks involved. The
Debentures have not been recommended or approved by Securities and Exchange Board of India
(“SEBI”) nor does SEBI guarantee the accuracy or adequacy of this document. Specific attention of
Investors is invited to the statement of Risk Factors at SECTION 3 of this memorandum of private
placement for issue of Debentures on a private placement basis (“Information Memorandum” or
“Disclosure Document”). This Information Memorandum has not been submitted, cleared or
approved by SEBI.

Issuer’s Absolute Responsibility

The Issuer, having made all reasonable inquiries, confirms and represents that the information
contained in this Information Memorandum/ Disclosure Document is true and correct in all material
respects and is not misleading in any material respect, that the opinions and intentions expressed
fierein are honestly held and that there are no other facts, thkjomission of which makes this document
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as a whole or any of such information or the expression of any such opinions or intentions misleading
in any material respect, The Issuer is solely respousible for the correctness, adequacy and disclosure
of all relevant information herein.

Credit Rating

The Debentures proposed to be issued by the Issuer have been rated by CRISIL Limited (“Rating
Agency” / “CRISIL”), The Rating Agency has, vide its letter dated June 03, 2020 assigned a rating
of “[CRISIL A” (pronounced as “CRISIL A]”) with *stable’ outlook in respect of the Debentures. The
above rating is not a recommendation to buy, sell or hold securities and Investors should take their
own decision. The ratings may be subject to revision or withdrawal at any time by the rating agency
and should be evaluated independently of any other ratings. Please refer to Annexure IT of this
Information Memorandum for the letter dated June 03, 2020 from the Rating Agency assigning the
credit rating abovementioned and the rating rationale dated June 03, 2020 issued by the Rating
Agency disclosing the rating rationale adopted for the aforesaid rating.

Issue Schedule

Issue Opens on: June 08, 2020
Issue Closing on: June 08, 2020
Deemed Date of Allotment; June 08, 2020

The Issuer reserves the right to change the Issue Schedule including the Deemed Date of Allotment at
its sole discretion, without giving any reasons or prior notice. The Issute shall be open for subscription
during the banking hours on each day during the period covered by the Issue Schedule.

The Debentures are proposed to be listed on the wholesale debt market of the Bombay Stock
Exchange (“BSE”).

Debenture Trustec Registrar and Transfer Agent
- I : j 1 = ; J it
(G IDB1 BN IXFINTECH
I0DT Trusteeshlp Services Lid
IDBI Trusteeship Services Limited Registrar & Share Transfer Agent
Asian Building, Ground Fioor, 17. R. Kamani Marg, Kfin Technologies Private Limited
Ballard Estate, Mumbai — 400001 46, Avenue, 4th Street, No. 1, Banjara Hills,
Phone: 022 40807000 Hyderabad-500034
Email: deepak.avasthi@idbitrustee.com Tel: +91 40 33211000, 67162222

Email: rakesh.santhalia@karvy.com
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SECTION 1: DEFINITIONS AND ABBREVIATIONS

Unless the context otherwvise indicates or requires, the following terms shall have the meanings given
below in this Information Memorandum.

Alilot/Allotment/Allotted

Unless the context otherwise requires or implies, the atlotment of the
Debentures pursuant to this Issue.

Applicable Law

Includes all applicable statutes, enactments or acts of any legislative body
in India, laws, ordinances, rules, bye-laws, regulations, notifications,
guidelines, policies, directions, directives and orders of any Governmental
Authority and any modifications or re-enactments thereof,

Application Form

The form used by the recipient of this Disclosure Document and/or the
Private Placement Offer cum Application Letter(s), to apply for
subscription to the Debentures, which is annexed to this [nformation
Memorandusit and marked as Annexure IV,

Board/Board of
Directors

The Board of Directors of the Issuer.

Business Day

any day of the week (excluding no-working Saturdays, Sundays, and any
day on which banks are closed for business in Mumbai) on which banks
are open for business in Mumbai, and “Business Days” shall be construed
accordingly;

CDSL

Central Depository Services (India) Limited.

Client Loan

Each loan made by the Issuer as a lender, and “Client Loans” shall refer
to the apgregate of such loans.

Control

shall mean (a) the direct or indirect beneficial ownership of or the right to
vote in respect of, directly or indirectly, more than 51% (Fifty One
percent) of the voting shares or securities of such person; (b) the power to
control the majority of the composition of the board of directors of such
person; (c) the power to control the management or policy decisions
exercisable by a Person or Persons acting individually or in concert,
directly or indirectly, including by virtue of their shareholding or
management rights or shareholder’s agreements or voting agreements or
in any other manner; or {d) any combination of {a}, (b) and (c). For
avoidance of doubt, it is clarified that the term “Control” shall also include
the instances covered within the definition of control in Section 2(27) of
the Companies Act, 2013,

Debentures f NCDs

100 (One Hundred) Secured Rated Listed Redeemable Non-Convertible
Debentures bearing a face value of Rs. 10,00,000/- (Rupees Ten Lakhs
only) each, aggregating to Rs. 10,00,00,000/- (Rupees One Crores only).

Debenture Holders /

The holders of the Debentures issued by the Issuer and shall include the

Investors registered transferees of the Debentures from time to time.

Debenture Trustee IDBI Trusteeship Services Limited

Debenture Trustee Agreement executed / to be executed by and between the Debenture

Agreement Trustee and the Company for the purposes of appointment of the
Debenture Trustee to act as debenture trustee in connection with the
issuance of the Debentures.

Debenture Trust Deed Shall mean the debenture trust deed executed/to be executed by and

between the Debenture Trustee and the Company inzer alia recording the
terms and conditions upon which the Debentures are being issued and
shall include the representations and warranties and the covenants to be

provided by the Issuer. .
Deemed Date of June 08, 2020. Y, :
Allotment @ B n\’y
EE s
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Demat Refers to dematerialized securities which are securities that are in
electronic form, and not in physical form, with the entries noted by the
Depository.

Depositories Act The Depositories Act, 1996, as amended from time to time.

Depository A Depository registered with SEBI under the SEBI (Depositories and

Participant) Regpulations, 2018, as amended from time to time.

Depository Participant /
pp

A depasitory participant as defined under the Depositories Act

Director(s) Director(s) of the Issuer.

Disclosure Document/ | This document which sets out the information regarding the Debentures

Information being issued on a private placement basis.

Memorandum

DP ID Depository Participant [dentification Number.

Due Date Any date on which the holders of the Debentures are entitled to any
paysents, whether on maturity or earlier, on exercise of the option to
redeem the Debentures prior to the scheduled Maturity Date or
acceleration.

EFT Electronic Fund Transfer,

Final Settlement Date

the date on which the entire outstanding amounts of the Company in
relation to the Debentures including the principal amounts, the Coupon
accrued thereon, the Default Interest, additional interest, costs, fees,
charges, etc. and all obligations of the Company under the Transaction
Documents have been irrevocably and unconditionally discharged in full,
10 the satisfaction of the Debenture Trustee.

Financial Year/ FY Twelve months period commencing from April 1 of a particular calendar
year and ending on March 31 of the subsequent calendar year.
GAAP Generally Accepted Accounting Principles prescribed by the Institute of

Chartered Accountants of India from time to time and consistently applied
by the Issuer,

Governmental Authority

The President of India, the Government of India, the Governor and the
Government of any State in India, any Ministry or Department of the
same, any municipal or local government authority, any authority or
private body exercising powers conferred by applicable law and any court,
tribunal or other judicial or quasi-judicial body and shall include, without
limitation, a stock exchange and any regulatory body.

Issue Private Placement of the Debentures,

Issue Closing Date June [8], 2020

Issue Opening Date June [8], 2020

Issuer/ Company Ess Kay Fincorp Limited.

Majority Debenture | Debenture Holders whose participation or share in the principal amount(s)
Holders outstanding with respect to the Debentures aggregate to more than 51%

(Fifty One Percent) of the value of the nominal amount of the Debentures
for the time being outstanding.

Material Adverse Effect

The effect or consequence of an event, circumstance, occurrence or
condition (not being an event or circumstance arising out of any
legislative or regulatory actions) which has caused or is likely to cause, as
of any date of determination, in the sole opinion of the Debenture Trustee,
a material and adverse effect on: (i) the financial condition, business or
operation of the Issuer; (ii) the ability of the Issuer to perform their
obligations under the Transaction Documents; or (iii) the validity or
enforceability of any of the Transaction Ds cuments {including the ability
of any party to enforce any of its remedies cﬁ,e
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Maturity Date June 8], 2023, being 36 (Thirty Six) months from the Deemed Date of
Allotment, or such other date on which the final payment of the principal
amount of the Debentures becomes due and payable provided by the
Debenture Holders, whether at such stated maturity date, by declaration of
acceleration, or otherwise.

N.A. Not Applicable,

NBFC Non-banking financial company

NSBL National Securities Depository Limited.

PAN Permanent Account Number.

Private Placement Offer
cum Application Letter

Shall mean the private placement offer cum application letter prepared in
compliance with Section 42 of the Companies Act, 2013 read with the
Companies (Prospectus and Allotment of Securities) Rules, 2014,

Rating Agency CRISIL Limited, being a credit rating agency registered with SEBI
pursuant to SEBI (Credit Rating Agencies) Regulations 1999, as amended
from time to time.

RBI Reserve Bank of India.

Record Date The date which will be used for determining the Debenture Holders who
shall be entitled to receive the amounts due on any Due Date, which shall
be the date failing 15 (Fifteen) calendar days prior to such Due Date.

Register of Debenture The register maintained by the Company containing the name(s) of

Holders Debenture Holder(s) in the form and manner as prescribed under the
Companies (Management and Administration Rules), 2014, which shall be
maintained at the registered office of the Company.

R&T Agent Registrar and Transfer Agent to the Issue, in this case being Kfin
Technologies Private Limited.

ROC Registrar of Companies.

Rs. / INR, Indian Rupee.

RTGS Real Time Gross Settlement.

SEBI Securities and Exchange Board of India constituted under the Securities
and Exchange Board of India Act, 1992 (as amended from time to time).

SEBI Debt Listing The Securities and Exchange Board of India (Issue and Listing of Debt

Regulations Securities) Regulation, 2008 issued by SEBI, as amended from time to
time.

TDS Tax Deducted at Source.

The Companies Act/ the | The Companies Act, 1956 as amended from time to time and to the extent

Act repealed and replaced, by the Companies Act, 2013 shall mean the

Companies Act, 2013 and the relevant rules issued thereunder.

Terms & Conditions

Shall mean the terms and conditions pertaining to the Issue as outlined in
the Transaction Documents.

Transaction Documents

Shall mean the documents executed or to be executed in relation to the
issuance of the Debentures as more particularly set out in SECTION 7 and
shall include the Information Memorandum, the Private Placement Offer
cum Application Letter, the Debenture Trustee Agreement, the
shareholder resolution authorising private placement of debentures under
Section 42 of the Companies Act, 2013, board resolution authorising the
issuance of Debentures under Section 179 of the Companies Act, 2013,
the credit rating letter from the Rating Agency, the conseat letter from the
Debenture Trustee, the Debenture Trust Deed and any other document that
may be designated by the Debenture Trustee as a Transaction Document,

WDM

Wholesale Debt Market segment of the BSE.

Wilful Defaulter

or financial institution or consortium thereofisin accordance with the

Shall mean an issuer who is categorized as a wilful defaulg’ar by any Bank
guidelines on wilful defaulters issucd@,th&[{%me Bankf India and
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includes an issuer whose director or promoter
sue and Listing of Debt

accordance with Regulation 2(n) of SEBI! (Is
Securities) Regulations, 2008.
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SECTION 2: NOTICE TO INVESTORS AND DISCLAIMERS

2.1 ISSUER’S DISCLAIMER

This Information Memorandum is neither a prospectus nor a statement in lieu of a prospectus and
should not be construed to be a prospectus or a statement in fieu of a prospectus under the Companies
Act. The issue of the Debentures to be listed on the WDM segment of the BSE is being made strictly
on a private placement basis. Multiple copies hereof given to the same eatity shall be deemed to be
given to the same person and shall be treated as such. This Information Memorandum does not
constitute and shall not be deemed to constitute an offer or invitation to subscribe to the Debentures to
the public in general.

As per the applicable provisions, it is not necessary for a copy of this Information Memorandum/
Disclosure Document to be filed or submitted to the SEBI for its review and/or approval. However,
pursnant to the provisions of Section 42 of the Act read with the Companies (Prospectus and Allotment
of Securities) Rules, 2014, the copy of this Information Memorandum/Private Placement Offer cum
Application Letter(s) shall be filed with the ROC and SEBI within the stipulated timelines under the
Companies Act,

This Information Memorandum has been prepared in conformity with the SEBI Debt Listing
Regulations as amended from time to time and the applicable RBI Circulars governing private
placements of debentures by NBFCs. This Information Memorandum has been prepared solely to
provide general information about the Issuer to the eligible investors to whom it is addressed and who
are willing and eligible to subscribe to the Debentures. This Information Memorandum does not
purport to contain all the information that any eligible investor may require. Further, this Information
Memorandum has been prepared for informational purposes relating to this transaction only and upon
the express understanding that it will be used only for the purposes set forth herein.

Neither this Information Memorandum nor any other information supplied in connection with the
Debentures is intended to provide the basis of any credit or other evalvation and any recipient of this
Information Memorandum should not consider such receipt as a recommmendation to subscribe to any
Debentures. Each potential Investor contemplating subscription to any Debentures should make its
own independent investigation of the financial condition and affairs of the Issuer, and its own appraisal
of the creditworthiness of the Issuer, Potential Investors should consult their own finaacial, legal, tax
and other professional advisors as to the risks and investment considerations arising from an
investment in the Debentures and should possess the appropriate resources to analyse such investment
and the suitability of such investment to such potential Investor’s particular circomstances.

The Issuer confirms that, as of the date hereof, this Information Memorandum (including the
documents incorporated by reference herein, if any) contains all the information that is material in the
context of the Issue and regulatory requirements in relation to the Issue and is accurate in all such
material respects. No person has been authorized to give any information or to make any representation
not contained or incorporated by reference in this Information Memorandum or in any material made
available by the Issuer to any potential Investor pursuant hereto and, if given or made, such
information or representation must not be relied upon as having been authorized by the Issuer. The
Issuer certifies that the disclosures made in this Information Memorandum and/or the Private
Placement Offer cam Application Letter(s) are adequate and in conformity with the SEBI Debt Listing
Regulations, Further, the Issuer accepts no responsibility for statements made otherwise than in the
Information Memorandum or any other material issued by or at the instance of the Issuer and anyone
placing reliance on any souwrce of information other than this Information Memorandum would be
doing so at its own risk.

This Information Memorandum, the Private Placement Offer cum Application Letter(s) and the
contents hereof are restricted only for the intended recipienf(s) who have been addressed directly
and specifically through a communication by the Issuer and only such recipients are cligible to
apply for the Debentures. All Investors are rcqmred to comply with ~the relevant
regulations/guidelines applicable to them for investing in this Issuc<R ‘iﬁ‘ ntcnts of this
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Information Mcmorandum and/or the Private Placement Offer cum Application Letter(s) are
intended fo be used only by those potential Investors to whom it is distributed, It is not intended
for distribution to any other persen and should not be reproduced by the recipient.

No invitation is being made to any person other than those to whom Application Forms along with this
Information Memorandum and the Private Placement Offer cum Application Letter(s) being issued
have been sent. Any application by a person to whom the Information Memorandum and/or the Private
Placement Offer cum Application Letter(s) has not been sent by the Issuer shall be rejected without
assigning any reason,

The person who is in receipt of this Information Memorandum and/or the Private Placement Offer cum
Application Letter(s) shall not reproduce or distribute in whole or part or make any announcement in
public or to a third party regarding the contents hereof without the consent of the Issuer. The recipient
agrees to keep confidential all information provided (or made available hereafter), including, without
limitation, the existence and terms of the Issue, any specific pricing information related to the Issue or
the amount or terms of any fees payable to us or other parties in connection with the Issue. This
Information Memorandum and/or the Private Placement Offer cum Application Letter(s) may not be
photocopied, reproduced, or distributed to others at any time without the prior written consent of the
Issuer. Upon request, the recipients will promptly return all material received from the Issver
(including this Information Memorandum) without retaining any copies hereof. If any recipient of this
Information Memorandum and/or the Private Placement Offer cum Application Letter(s) decides not to
participate in the Issue, that recipient must promptly return this Information Memorandum and/or the
Private Placement Offer cum Application Letter(s) and all reproductions whether in whole or in part
and any other information statement, notice, opinion, memorandum, expression or forecast made or
supplied at any time in relation thereto or received in connection with the Issue to the Issuer.

The Issuer does not undertake to update the Information Memorandum and/or the Private Placement
Offer cum Application Letter(s) to reflect subsequent events after the date of Information
Memorandum and/or the Private Placement Offer cum Application Letter(s) and thus it should not be
relied upon with respect to such subsequent events without first confirming its accuracy with the
Issuer.

Neither the delivery of this Information Memorandum and/or the Private Placement Offer cum
Application Letter(s) nor any sale of Debentures made hereafter shall, under any circumstances,
constitute a representation or create any implication that there has been no change in the affairs of the
Issuer since the date hereof.

This Information Memorandum and/or the Private Placement Offer cum Application Letter(s) does not
constitute, nor may it be used for or in connection with, an offer or solicitation by anyone in any
jurisdiction in which such offer or solicitation is not authorized or to any person to whom it is unlawful
to make such an offer or solicitation. No action is being taken to permit an offering of the Debentures
or the distribution of this Information Memorandum andfor the Private Placement Offer cum
Application Letter(s) in any jurisdiction where such action is required. Persons into whose possession
this Information Memorandum comes are required to inform themselves about and to observe any such
restrictions, The Information Memorandum is made available to potential Investors in the Issue on the
strict understanding that it is confidential.

2.2 DISCLAIMER CLAUSE OF STOCK EXCHANCES

As required, a copy of this Information Memorandum has been filed with the BSE in terms of the SEBI
Debt Listing Regulations. It is to be distinetly understood that submission of this Information
Memorandum to the BSE should not in any way be deemed or construed to mean that this Information
Memorandum has been reviewed, cleared, or approved by the BSE; nor does the BSE in any manner
warrant, certify or endorse the correctness or completeness of any of the,contents of this Information
Memorandum, nor does the BSE warrant that the Issuer’s Debentures wﬁ\b isted or will continue to
be listed on the BSE; nor does the BSE take any responsibility for the soyitdness of the financial and

other conditions of the Issuer, its promoters, its management or any sche G_Etjac of the Issuer.
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2.3 DISCLAIMER CLAUSE OF SEBI

As per the provisions of the SEBI Debt Listing Regulations, it is not stipulated that a copy of this
Information Memorandum has to be filed with or submitted to the SEBI for its review / approval. It is
1o be distinetly understood that this Information Memorandum should not in any way be deemed or
construed to have been approved or veited by SEBI and that this Issue is not recommended or
approved by SEBI. SEBI does not take any responsibility either for the financial soundness of aay
proposal for which the Debentures issued thereof is proposed o be made or for the correctness of the
statements made or opinions expressed in this Information Memorandum. However, the Company
undertakes to file this Information Memorandum and/or the Private Placement Offer cum Application
Letter(s) with SEBI within 30 (Thirty) days from the Deemed Date of Allotment as per the provisions
of the Act and the rules thereunder.

24 DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is made in India to Investors as specified under the clause titled “Eligible Investors™ of this
Information Memorandum, who shall be/have been identified upfront by the Issuer. This Information
Memorandum andfor the Private Placement Offer cum Application Letter(s) does not constitute an
offer to sell or an invitation to subscribe to Debentures offered hereby to any person to whom it is not
specifically addressed. Any disputes arising out of this Issue will be subject to the exclusive
jurisdiction of the courts and tribunals at Jaipur, India. This Information Memorandum and/or the
Private Placement Offer cum Application Letter(s) does atot constitute an offer to sell or an invitation
to subscribe to the Debentures herein, in any other jurisdiction to any person to whom it is unlawful to
make an offer or invitation in such jurisdiction.

2.5 DISCLAIMER IN RESPECT OF RATING AGENCIES

Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or
recall the concerned bank facilitics or to buy, sell or hold any security. The Rating Agency has based
its ratings on information obtained from sources believed by it to be accurate and reliable. The Rating
Agency does not, however, guarantee the accuracy, adequacy or completeness of any information and
is not responsible for any errors or omissions or for the results obtained from the use of such
information. Most entities whose bank facilities/instruments are rated by the Rating Agency have paid
a credit rating fee, based on the amount and type of bank facilities/instruments.

2.6 ISSUE OF DEBENTURES IN DEMATERIALISED FORM

The Debentures will be issued in dematerialised form. The Issuer has made arrangements with the
Depositories for the issue of the Debeatures in dematerialised form. Investors will have to hold the
Debentures in dematerialised form as per the provisions of Depositories Act. The Issuer shall take
necessary steps to credit the Debentures allotted to the beneficiary account maintained by the Investor
with its depositary participant. The Issuer will make the Allotment to Investors on the Deemed Date of
Allotment after verification of the Application Form, the accompanying documents and on realisation
of the application money,




Information Memorandom Privaic & Confidentinl
Date: June 06, 2020 For Private Circulation Only

(This Information Memorandum is neither a prospecius nor a statement in lics of a prospectus)

SECTION 3: RISK FACTORS

The following are the risks relating to the Company, the Debentures and the market in general
envisaged by the management of the Company. Potential Investors should carefully consider all the
risk factors in this Information Memorandum and/or the Private Placement Offer cum Application
Letter(s) for evaluating the Company and its business and the Debentures before making any
investment decision relating to the Debentures. The Company believes that the factors described below
represent the principal risks inherent in investing in the Debentures but does not represent that the
statements below regarding risks of holding the Debentures are exhaustive. The ordering of the risk
factors is intended to facilitate ease of reading and reference and does not in any manner indicate the
importance of one risk factor over another. Investors should also read the detailed information set out
elsewhere in this Information Memorandum and/or the Private Placement Offer cum Application
Letter(s) and reach their own views prior to making any investment decision.

3.1 REPAYMENT IS SUBJECT TO THE CREDIT RISK OF THE ISSUER.

Potential Investors should be aware that receipt of the principal amount and any other amounts that
may be due in respect of the Debentures is subject to the credit risk of the Issuer. Potential Investors
assume the risk that the Issuer will not be able to satisfy their obligations under the Debentures. In the
event that bankruptcy proceedings or composition, scheme of arrangement or similar proceedings to
avert bankruptcy are instituted by or against the Issuer, the payment of sums due on the Debentures
may not be made or may be substantially reduced or delayed.

3.2 THE SECONDARY MARKET FOR DEBENTURES MAY BE ILLIQUID.

The Debentures may be very illiquid and no secondary market may develop in respect thereof. Even if
there is a secondary market for the Debentures, it is not likely to provide significant liquidity. Potential
Investors may have to hold the Debentures until redemption to realize any value,

3.3 CREDIT RISK & RATING DOWNGRADE RISK

The Rating Agency has assigned the credit ratings to the Debentures. In the event of deterioration in
the financial health of the Issuer, there is a possibility that the Rating Agency may downgrade the
rating of the Debentures. In such cases, potential Investors may incur losses on revaluation of their
investment or make provisions towards sub-standard/ non-performing investment as per their usval
norms.

34 CHANGES IN INTEREST RATES MAY AFFECT THE PRICE OF NCDS.

All securities where a fixed rate of interest is offered, such as this Issue, are subject to price risk. The
price of such securities will vary inversely with changes in prevailing interest rates, i.e. when interest
rates rise, prices of fixed income securities fall and when interest rates drop, the prices increase. The
extent of fall or rise in the prices is a function of the existing coupon, days to maturity and the increase
or decrease in the level of prevailing interest rates. Increased rates of interest, which frequently
accompany inflation and/or a growing economy, are likely to have a negative effect on the pricing of
the Debentures.

3.5 TAX CONSIDERATIONS AND LEGAL CONSIDERATIONS

Special tax considerations and legal considerations may apply to certain types of investors. Potential
[nvestors are urged to consult with their own financial, legal, tax and other adyisors to determine any
financial, legal, tax and other implications of this investment, b

3.6 ACCOUNTING CONSIDERATIONS

11
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Special accounting comsiderations may apply to certain types of taxpayers. Potential Investors are
urged to consult with their own accounting advisors to determine implications of this investment.

35 SECURITY MAYBE INSUFFICIENT TO REDEEM THE DEBENTURES

In the event that the Company is unable to meet its payment and other obligations towards Investors
under the terms of the Debentures, the Debenture Trustee may enforce the Security as per the terms of
security documents, and other related documents. The Investor’s recovery in relation to the Debentures
will be subject to (i) the market value of such secured property, (ii) finding willing buyers for the
Security at a price sufficient to repay the potential Investors amounts outstanding under the
Debentures. The value realised from the enforcement of the Security may be insufficient to redeem the
Debentures.

38 MATERIAL CHANGES IN REGULATIONS TO WHICH THE ISSUER IS SUBJECT
COULD IMPAIR THE ISSUER’S ABILITY TO MEET PAYMENT OR OTHER
OBLIGATIONS.

The Issuer is subject generally to changes in Indian law, as weil as to changes in government
regulations and policies and accounting principles. Any changes in the regulatory framework could
adversely affect the profitability of the Issuer or its future financial performance, by requiring a
restructuring of its activities, increasing costs or othenvise.

3.9 LEGALITY OF PURCHASLE

Potential Investors of the Debentures will be responsible for the Jawfulness of the acquisition of the
Debentures, whether under the laws of the jurisdiction of its incorporation or the jurisdiction in which
it operates or for compliance by that potential Investor with any law, regulation or regulatory policy
applicable to it.

3.10 POLITICAL AND ECONOMIC RISK IN INDIA

The Issuer operates only within India and, accordingly, all of its revenues are derived from the
domestic market. As a result, it is highly dependent on prevailing economic conditions in India and its
results of operations are significantly affected by factors influencing the Indian economy. An uncertain
economic situation, in India and globally, could result in a further slowdown in economic growth,
investment and consumption. A slowdown in the rate of growth in the Indian economy could resuit in
lower demand for credit and other financial products and services and higher defaults. Any slowdown
in the growth or negative growth of sectors where the Issuer has a relatively higher exposure could
adversely impact its performance. Any such slowdown could adversely affect its business, prospects.
results of operations and financial condition.

3.11 RISKS RELATED TO THE BUSINESS OF THE ISSUER

A, Muajority of the Issuer’s loans are secured and the clients of these loans are of the high risk
category and if the Issuer is unable to control the level of non-performing loans (*NPAs”)
in the futsare, or if the Issuer’s loan loss reserves are insufficient to cover future loan losses,
the financial comdition and results of eperations muay be materially and adversely affected.

The vehicle loans provided by the Issuer are secured and if the Issuer is unable to control the
level of NPAs in the future, or if the loan loss reserves are insufficient to cover future loan
losses, the financial condition of the Issuer and results of operations may be materially and
adversely affected,

As on March 31, 2020, the gross NPA was Rs 84.66 crores on a gross portfolio of Rs 2986.47
crores (including managed / securitized portfolio of Rs. 128.32 cro es)*

*&GO"?f

*PTCs are included in own books
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The Issuer cannot assure that the Issuer will be able to effectively control and reduce the level
of the impaired loans in its total loan portfolio. The amount of the Issuer's reported non-
performing loans may increase in the future as a result of growth in the total loan portfolio, and
also due to factors beyond the Issuer’s control, such as over-extended member credit that we
are unaware of. Failure to manage NPAs or effect recoveries will result in opesations being
adversely affected.

The Issuer’s current loan loss reserves may not be adequate to cover an increase in the amount
of NPAs or any future deterioration in the overall credit quality of the Issuer’s total loan
poitfolio. As a result, if the quality of the Issuer’s total loan portfolio deteriorates the Issuer
may be required to increase the loan loss reserves, which will adversely affect the Issuer’s
financial condition and results of operations. The Issuer’s members largely belong to low-
income segment and, as a result, might be vulnerable if economic conditions worsen or growth
rates decelerate in India, or if there are natural disasters such as floods and droughts in areas
where the Issuer’s members live. Moreover, there is no precise method for predicting loan and
credit losses, and the Issuer cannot assure that the Issuer’s monitoring and risk management
procedures will effectively predict such losses or that loan loss reserves will be sufficient to
cover actual losses. If the Issuer is unable to control or reduce the level of its NPAs or poor
credit quality loans, the Issuer’s financial condition and results of the Issuer’s operations could
be materially and adversely affected.

The Issuer’s business operates through a large number of rural and semi urban branches
and is exposed to operational risks including fraud

The Issuer is exposed to operational risks, including fraud, petty theft and embezzlement, as it
handles a large amount of cash due to high volume of small transactions. This could harm its
operations and its financial position.

As the Issver handles a large amount of cash through a high volume of small transactions
taking place in its network, the Issuer is exposed to the risk of fraud or other misconduct by its
employees or outsiders. These risks are further compounded due to the high level of delegation
of power and responsibilities that the Issuer’s business model requires. Given the high volume
of transactions processed by the Issuer, certain instances of fraud and misconduct may go
unnoticed before they are discovered and successfully rectified. Even when the [ssuer
discovers such tnstances of fraud or theft and pursue them to the full extent of the law or with
its insurance carriers, there can be no assurance that the Issuer will recover any such amounts,
In addition, the Issuer’s dependence upon automated systems to record and process
transactions may further increase the risk that technical system flaws or employee tampering or
manipulation of those systems will result in losses that are difficult to detect.

The Issuer maintains an internal audit process to ensure the operations team follows the
defined procedures and reports any deviations to the operations staff and management team.
The Issuer also has a strong MIS system that has a wide range of data that can be used to
monitor financial and operational performance.

To mitigate the above risk, the Issuer maintains an interpal audit process to ensure the
operations team follows the defined procedures and reports any deviations to the operations
staff and management team. The Issuer also has a MIS system able to generate data analysis
that can be used to monitor financial and operational performance.

Loans due within three yeuars account for alost all of the Issuer’s :’Sie t income, and a
significant reduction in short term loans may result in a correspuhilit ,'55-(! crease in irs
interest income RA

Y
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All of the loans the Issuer issues are due within approximately two years of disbursentent. The
relatively short-term nature of the Issuer’s loans means that the Issuer’s long-term interest
income stream is less certain than if a portion of its loans were for a longer term. In addition,
the Issuer’s customers may not obtain new loans from the Issuer upon maturity of their existing
loans, particularly if competition increases. The potential instability of the Issuer’s interest
income could materially and adversely affect the Issuer’s results of operations and financial
position.

The loans given by the issuer are at fixed interest rate, and the tenor of the underlying asset has
increased from one year to two year which has provided stability to the portfolio and interest
income and has also smoothened operating expense.

The Issuer is exposed to certain political, regulatory and concentration of risks

Due to the nature of its operations, the lssuer is exposed to political, regulatory and
concentration risks. The Issuer believes a mitigant to this is to expand its geographical reach
and may consequently expand its operations other states. If it is not effectively able to manage
such operations and expansion, it may lose money invested in such expansion, which could
adversely affect its business and results of operations.

Large scale attrition, especially at the senior management level, can make it difficult for the
Issuer 1o manage its business.

If the Issuer is not able to attract, motivate, integrate or retain qualified personnel at levels of
experience that are necessary to maintain the Issuer’s quality and reputation, it will be difficult
for the Issuer to manage its business and growth. The Issuer depends on the services of its
executive officers and key employees for its continued operations and growth. In particular, the
Issuer’s senior management has signiftcant experience in the vehicle finance, banking and
financial services industries. The loss of any of the Issuer’s executive officers, key employees
or senior managers could negatively affect its ability to execute its business strategy, including
its ability to manage its rapid growth. The Issuer’s business is also dependent on its team of
personnel who directly manage its relationships with its members, The Issuer’s business and
profits would suffer adversely if a substantial number of such personnel left the Issuer or
became ineffective in servicing its members over a period of time. The Issuer’s future success
will depend in large part on its ability to identify, attract and retain highly skilled managerial
and other personnel. Competition for individwals with such specialized knowledge aad
experience is intense in this industry, and the Issuer may be unable to attract, motivate,
integrate or retain qualified personnel at levels of experience that are necessary to maintain its
quality and reputation or to sustain or expand its operations. The loss of the services of such
personnel or the inability to identify, attract and retain qualified personnel in the future would
make it difficult for the Issuer to manage its business and growth and to meet key objectives.

The Issuer’s business and results of operations would be adversely affected by strikes, work
stoppages or increased wage demands by employees

The employees are not currently unionized. However, there can be no assurance that they will
not unionize in the future. If the employees unionize, it may become difficult 10 maintain
flexible labour policies, and could result in high labour costs, which would adversely affect the
Issuer’s business and results of operations.

The Issuer’s insurance coverage may not adequately protect it against losses. Successful
claims that exceed its insurance coverage could harm the ssuer’s rcsults of operations and
diminish its financial position
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The Issuer maintains insvrance coverage of the type and in the amounts that it believes are
commensurate with its operations and other general liability insurances. The Issuer’s insurance
policies, however, may not provide adequate coverage in certain circumstances and may be
subject to certain deductibles, exclusions and limits on coverage.

In addition, there are various types of risks and losses for which the Issuer does not maintain
insurance, such as losses due to business interruption and natural disasters, because they are
either uninsurable or because insurance is not available to the Issuer on acceptable terms. A
successful assertion of one or more large claims against the Issuer that exceeds it’s available
insurance coverage or results in changes in its insurance policies, including premium increases
or the imposition of a larger deductible or co-insurance requirement, could adversely affect the
Issuer’s business, financial condition and results of operations.

H. Issuer requires certain statutory and regulatory approvals for conducting business and
Jailure to obtain or retain them in a timely wmanuer, or ar all, may adversely affect
operations.

NBFCs in India are subject to strict regulation and supervision by the RBI. The Issuer requires
certain approvals, licenses, registrations and permissions for operating, including registration
with the RBI as a non-deposit taking NBFC (NBFC-ND). Further, such approvals, licenses,
registrations and permissions must be maintained/renewed over time, applicable requirements
may change and the Issuer may not be aware of or comply with all requirements all of the
time. Additionally, the Issuer may need additional approvals from regulators to introduce new
insurance and other fee based products to its members. In particular, the Issuer is required to
obtain a certificate of registration for carrying on business as a NBFC that is subject to
numerous conditions. In addition, branches are required to be registered under the relevant
shops and establishments laws of the states in which they are located. The shops and
establishment [aws regulate various employment conditions, including working hours, holidays
and leave and overtime compensation. If the Issuer fails to obtain or retain any of these
approvals or licenses, or renewals thereof, in a timely manner, or at all, business may be
adversely affected. If the Issuer fails to comply, or a regulator claims that the Issuer has not
complied with any of these conditions, its certificate of registration may be suspended or
cancelled and the Issuer shall not be able to carry on such activities.

L. Competition from banks and financial institutions, as well as state-sponsored social
programs, may adversely affect our profitability and paosition in the Indian lending industry

The Issuer faces most significant competition from other NBFCs and banks in India. Many
of the institutions with which Issuer competes have greater assets and better access to, and
lower cost of, funding than the issuer. In certain areas, they may also have better name
recognition and larger member bases than Issuer. The Issuer anticipates that it may encounter
greater competition as they continue expanding the operations in India, which may result in
an adverse effect on the business, results of operations and financial condition.

3.12  RISKS RELATED TO CORONAVIRUS DISEASE 2019 (COVID-19)

While we share our experience on solution based approach in this brief write up we expect and hope
everyone at your end is safe and healthy. The last few months have been very crucial for not just India
but the entire world to have gone through the COVID-19 virus, the resultant Lockdown in various
phases in different countries. But the impact has been equally difficult for all those who were affected
with the Virus. The world has been phasing out commendably with botlfithe Virus and the lockdown.
Corona Virus as we see has impacted economies all over the nations the lockdown led to
economic activities come at a standstill. As of now, while the corgna viglls continue to exist in the
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health and finance system worldwide we have to re-start the activities to suppress the after math of the
Virus that has affected the over-all functioning of nations.

Impact on Disburscments and our plan ahead:

To give a brief understanding of our current sitnation and how Ess Kay has managed the COVID
situation so far, we have taken a conservative approach and in the last 2 months have held back on our
disbursals. Our sales and collections task force has been deployed to concentrate right now only on
collections and managing the on-ground siteation of the Moratorium operational exercise,

As the economy is opening up, we understand that ail activities including its supply chain have been
restated back to normal. Even government is now supporting and insisting on getting back to normal
activity levels albeit certain precautions. The segment that we cater two has two primary
characteristics, i.e. one being the rural segment and two being agri-backed, COVID and its after
impacts were less felt in the rural/semi-urban segment that we have a presence in. As we see the
demand surging in goods transportation and passenger vehicles we are devising a policy which is risk-
balanced and we plan to cater at the start of it to our existing customers for initial few days till we
gauge the complete scenario before us, We have made requisite changes in our policy pertaining to
LTV, FOIR, segmentation, IRR, Average ticket size and alike important indicators that form our
undenwriting decision making.

While this is very early to commit but the basic sense is that we through a limping approach would
first like to cater to demand of our existing customers or its ecosystem through their reference checks
and then to new customers outside our ecosystem for business while we are positively and gradually
getting back to normalcy in terms of collections,

Since we cater to borrowers who operate in last mile connectivity daily consumption segment who are
part of our ecosystem we feel that all our borrowers should be able to resume normal activities with
limping approach wherein in the short they would need and are expecting need based support from us
for the time being so that they would be able to focus on earning rather getting distracted by undue
pressure of debt servicing.

Further as stated above would start normal process of disbursement by taking gradual approach and
will incrementally can increase the pace depending upon the response from the market. In the initial
stage we will begin with our farm equipment and MSME segment then gradually will move towards
small commercial vehicle segment.

Impact on the Collections:

The lockdown was announced on March 22™ 2020 for a period of 21 days until April 17" 2020
whereby the entire nation was under lockdown with only basic services of grocery being open for
general public. On 27" March 2020 the Reserve Bank of India, in order to prevent transmission of
financial stress to real economy and ensure the continuity of viable businesses and provide relief 1o
borrowers in the extraordinarily troubled times announced a moratorium of 3 months from March
2020 to May 2020, The collection efficiency in the month of March 2020 was slightly impacted dueto
the announcements made in the later end of the month.

Due to the slow-down in the economic activities and the Moratorium availed by our underlying
customers, focus of the consumers was on conserving cash to prepare for the unforeseen circumstances
of the pandemic and there was no visibility on possibility of opening up of lockdown in near future
thereby creating fear psychosis of dipping into savings and servicing debt ob ?gation e
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With gradual phasing out of lockdown in the Lockdown 3.0 and Lockdown 4.0 measures during the
month of May 2020, major segments primarily essentials, goods transportation and passeager vehicles
resumed their normal operations followed by allied activities.

The Rabi Harvest was transported to the Farmer’s market whereby the Government has been prompt
enough to repay to the farmers. Since majority of our consumer segment are rural and agri backed, this
development in the transportation of farm produce added to the cash reserve and to avoid additional
debt burden due to accrued interest in the Moratorium period, the borrowers have prioritized debt
obligations.

The passenger vehicle segment which is a major part of our portfolio includes owners who drive their
own vehicle for livelihood. Since the source of livelihood is their vehicle, the customers usuatly avoid
deferring the payments and with passenger vehicles plying back on the roads since majorly migrant
workers are getting back to their work places and borders have been opening up, our borrowers are
resuming back to business which helps them to earn daily wages and make due repayments of their
debt.

So accordingly in the month of May 2020, the collection efficiency stood at 62% and 142% based on
pre moratorium and post moratorium billing respectively. The billing in the month of May 2020 has
been above industry average for Ess Kay Fincorp.

This provides us with due confidence that going forward including current month the collection
efficiencies will start significantly improving,.

Overall Expected write offs:

In the normal times historically the overall write offs generally hover in the range of 1.25% to 1.50%
which includes everything like write offs, Repossession loss, One time settlements. Post covid our
expectation is that there would be additional dent of 100 bps over and above normal write offs for
which we have already increased our provision coverage ratio from 25% last year to 45% this year.
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SECTION 4: FINANCIAL STATEMENTS

The audited financial statements of the Issuer for the FY ended 31.03.2019 are set out in Annexure V
hereto
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SECTION 5: REGULATORY DISCLOSURES

The Information Memorandum is prepared in accordance with the provisions of SEBI Debt Listing
Regulations and in this section, the Issuer has set out the details required as per Schedule I of the SEBI
Debt Listing Regulations.

3.1

Documents Submitted to the Exchanges

The following documents have been / shall be submitted to the BSE:

A.

3.2

Memorandum and Articles of Association of the Issuer and necessary resolution(s) for the
allotiment of the Debentures;

Copy of last 3 (Three) years audited Annual Reports;

Statement containing particulars of, dates of, and parties to all material contracts and
agreements;

Certified copy of the Board Resolution dated June 03, 2020 read with the resolution passed by
the Executive Committee of the Board of Directors dated June 05, 2020 authorising the
issuance of the Debentures;

Certified true copy of the shareholders' resolution passed by the Company at the General
Meeting held on May 21, 2020 authorizing the Company to borrow, upon such terms as the
Board may think fit, upto an aggregate limit of INR 45,00,00,00,000 (Indian Rupces Four
Thousand and Five Hundred Crores);

Certified true copy of the shareholders’ resolution passed by the Company at the General
Meeting held on May 21, 2020 authorizing the Company to create security in respect of its
borrowings under Section 180(1)(a) of the Companies Act, 2013;

Certified true copy of the shareholders’ resolution passed by the Company at the General
Meeting held on May 21, 2020 authorizing the Company to issue non-convertible debentures
under Section 42 of the Companies Act, 2013;

An undertaking from the Issuer stating that the necessary documents for the creation of the
charge, including the Debenture Trust Deed would be executed within the time frame
prescribed in the relevant regulations/acts/rules etc. and the same would be uploaded on the
website of the BSE, where the debt securities have been listed, within 20 (Twenty) working
days of execution of the same;

Where applicable, an undertaking that permission / consent from the prior creditor for a second
or pari passu charge being created, in favour of the trustees to the proposed issue has been
obtained; and

Any other particulars or documents that the recognized stock exchange may call for as it
deems fit.

Documents Submitted to Debenture Trustee

The following documents have been/shall be submitted to the Debenture Trustee in electronic form
(soft copy) on or before the allotment of the Debentures:

A,

B.
.
D

Memorandum and Articles of Association of the Issuer and necessary resolution(s) for the

allotment of the Debentures;

Copy of last 3 (Three) years audited Annual Reports;

Statement containing particulars of, dates of, and parties to all material contracts and

agresments;

Latest audited / limited review half yearly consolidated (wherever available) and standalone

financial information (profit & loss statement, balance sheet and cash flow statement) and

auditor qualifications, if any.

An undertaking to the effect that the Issuer would, until the reé.\gnétion of the debt securities,
\

submit the details mentioned in point (D) above to the Debentu ésttfp within the timelines
(s
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as mentioned in Simplified Listing Agreement issued by SEBI vide circular No.
SEBI/IMD/BOND/1/2009/11/05 dated May 11, 2009 as amended from time to time, for
furnishing / publishing its half yearly/ annual result. Further, the Issuer shall within 180 (One
Hundred and Eighty) calendar days from the end of the financial year, submit a copy of the
latest annual report to the Debenture Trustee and the Debenture Trustee shail be obliged to
share the details submitted under this clause with all “‘Qualified Institutional Buyers’ and other
existing debenture-holders within 2 (two) Business Days of their specific request.

Name and Address of Registered Office of the Issuer:
Name: Ess Kay Fincorp Limited

G1&2, New Market,
Khasa Koti Circle, Jaipur, Rajasthan — 302001

Registered Office of Issuer:

G1&2, Adarsh Plaza,
Khasa Kothi Circle, Jaipur, Rajasthan - 302001

Corporate Office of Issuer:

Compliance  Officer of Ms. Anagha Bangur,
Issuer: Company Secretary

G1&2, Adarsh Plaza,

Khasa Kothi Circle, Jaipur, Rajasthan - 302001
CFO of Issuer; Mr. Atel Arora,

Phone No: 01414734016
Address: G1&2, Adarsh Plaza, Khasa Kothi Circle,
Jaipur, Rajasthan - 302001

Corporate Identification U65923RI1994PLC009051
Number:
Phone No.: +01 141 4734016
Fax No: -
Contact Person: Mr. Vivek Singh,
G1&2, Adarsh Plaza,
Khasa Kothi Circle, Jaipur, Rajasthan — 302006
Email: anagha.bangur@skfin.in
Website of Issuer: www.skfin.in
Auditors of the Issuer: BSR&Co. LLP

Trustee to the Issue:

Registrar to the Issuc:

Address: 5th Floor, Lodhwa Excelus, Apolle Mills Compound
N.M Joshi Marg Mahalaxmi Mumbai-4000 11

Ground Floor, 17. R. Kamani Marg, Ballard Estate, Mumbai
-400001,
Tel: +91 22 40807000

Email: deepak.avasihi@idbitrustee.com

IDBI Trusteeship Services Limited Address: Asian{li;ilding.

Kfin Technologies Private Limited t‘$ JAPU —)
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[46, Avenue, 4th Street, No. 1, Banjara Hills,

Hyderabad-500034]
Credit Rating Agency CRISIL Limited,Address: CRISIL House. Central Avenue,
of the Issue: Hiranandani Business Park, Powai, Mumbai 400 076

A bricf summary of business / activities of the Issuer and its linc of business

Overview:

Ess Kay Fincorp Limited is registered as an Asset Financing Non-Banking Financial
Corporation (NBFC-AFC) with the RBI. It was incorporated in 1994 and is primarily engaged
in financing of commercial vehicles — mostly light cornmercial vehicles and multi utility
vehicles, Its corporate and registered office is in Jaipur, Rajasthan,

It provides loans primarily to first time buyers and small transporters for purchase of used
vehicles. The Issuer’s experienced management team, knowledge of local market, good
franchise in Rajasthan, good systems and processes, control on asset quality indicators and
adequate profitability are credit the positives for the company.

Corporate Structure/Organization Structure

Current Corporate Status:

The Issuer was incorporated as a private limited company under the Companies Act of 1956 on
November 21, 1994 and is registered with the Reserve Bank of India as a non-deposit
accepting NBFC and converted from a private limited to public limited company under the
Companies Act of 2013 on September 04, 2017. The Issuer derives the following benefits of
being registered as an NBFC.

*  Access to Funds: Commercial lenders have greater comfort lending to a regulated NBFC
with transparent ownership. As an Issuer, Ess Kay can raise equity and offer commercial
returns,

» Diverse Funding Sources: An NBFC can access commercial investors and international
capital markets, diversifying away from donors or members as equity funders.

¢ Commercialisation: Classifying Ess Kay as an NBFC increases its commercial
credibility and integrates it and its clients into the formal financial sector which ultimately
increases its outreach potential.

*  Mainstream Resources: As a for-profit commercial NBFC, Ess Kay will be more [ikely
to attract mainstream capital resources which Societies or Trusts would find difficult to
attract.

+  Regulatory Coverage: As Ess Kay grows in size, operating as an NBFC within the
regulatory framework mitigates risks from political and regulatory intervention.

¢  Stakcholder Involvement: As an NBFC, Ess Kay can bring a védiety of stakeholders to
the table, including clients, management, employees and investors. l

Business Segments ' 5—0“5@\
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Ess Kay lends financial assistance in the form of loans, to help meet customers’ needs in the
transportation life cycle from end-to-end. We finance Medium Commercial Vehicles (MCV),
Light Commercial Vehicles (LCV), Multi-Utility Vehicle (MUV), Cars, Two — Wheelers and
MSME financing. Apart from financing new vehicles, we have Refinancing loans available for
used and pre-owned vehicles of all kinds and brands.

PRODUCT DETAILS
Product ___| Features Purpose ! Eligibili‘t‘y
Vehicles loans | Secured by Pucchase of vehicle Self-occupied
hypothecation of individuals
vehicle
MSME Secured by mortgage of | Expansion of business | Self-occupied
property residential and
commercial property
Individuals
(i) Corporate Structure
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(in Lakhs) | (in Lakhs) | (in Lakhs) | (in Lakhs)
Net Worth 8,627 20,630 55,518 88,203
Total Debt 61462 89763 129917 2,56,544
- Non-current maturities of long 80262 *
term Borrowings 30198 42815 Bifurcation
- short term borrowings 4597 8523 6505p0t available
- Current maturities of long term 43150
Borrowings 26667 38425
Net Fixed Asseis 1016 1230 1704 1689,
Non-Current Assets 38367 69175 102226
Cash and Cash equivalents 5543 2937 27761 43184
Current investiments - - 1100 13942
Current Assets 37714 51696 66525
Current liabilities 37811 56944 59369
Assets Under Management 82449 128198 200184  3,09,152
Off balance sheet assels 24931 27155 47216, 12,832
Interest Income 12056 16931 28901 53,446
Interest Expense 6570 8479 13096 23,302
Provisioning for [oan portfolio 674 1206 2059 6,745
PAT 1230 2195 5223 8307
Gross NPA (%) 4,22% 3.37% 3.83%) 3.26%)|
Net NPA (%) 3.41% 2.57% 2.87% 1.80%|
Recognition of NPA 120 days 90 days 90 days 90 days
Tier | Capital Adequacy Ratio 311 7l 30.53%
{%) 11.56% 16.72%
Tier 11 Capital Adequacy Ratio 1.85% 1.4’?%|
(%) 6.20% 3.52% -

D. Gross Debt: Equity Ratio of the Company (As on March 31, 2020):

Before the issue of debt securities 2.96
After the issue of debt securities 2.97
Calculations
Before the issue, debt-to-equity ratio is calculated as follows: -
Debt ~ INR in lakhs 2,61543.81
Equity — INR in lakhs 88,203.03
Debt/Equity 2.96
Subsequent to the issue, debt-to-equity ratio shall be calculated as follows: -
Debt — INR lakhs 2,62543.81
Equity — INR lacs 88,203.03
Debt/Equity 2.97
E. Project cost and means of financing, in ease of funding new projed’t\éz N.A.
i

5.5 A Brief history of Issuer since its incorporation giving details,of its

G?I{mri‘ng activities:
Gl v

i‘"
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A. Details of Share Capital as on last quarter end i.e. March 31, 2020:
Share Capital - Rs. - i
Authoriscd " In INR Lakhs |
Equity share capital 575.00
Preference share capital Nil
TOTAL 575.00
Issued, Subscribed and Fully Paid- up 503.90
Equity share capital 503.90
Preference Shares Nil
TOTAL ' 503.90
B. Changes in its capital sfructure as on Iast quarter end i.e, March 31, 2020, for the last five
years:
Changes in its capital . Change in Authorised Share Capital i
structure as on last quartcr (Equity and Prefercnce) {Rs.) v Particulars
: end : 7l '--,
& ‘Date of Change (AGM/ . . ] . Changein
; EGM Ex1§tmg Revised 1 ! capital (Rs.)
31.12.2010 12,500,000 25,000,000 +12,500,000
31.12.2011 25,000,000 25,000,000 -
45,000,000(E.S.) +20,000,000
a2l 220085000 12,500,000(P.S) +12.500,000
45,000,000(E.S.) 45,000,000(E.S.)
i 12,500,000(P.S) 12,500,000(P.S) -
45,000,000(E.S.) 45,000,000(E.S.)
ST 12,500,000(P.S) 12,500,000(P.S) i
31.12.2015 45,000,000(E.S.) 45,000,000(E.S.)
T 12,500,000(P.S) 12,500,000(P.S) )
45,000,000(E.S.) 45,000,000(E.S.)
el 12,500,000(P.S) 12,500,000(P.S) e
45,000,000(E.S.) 5.75,00,000(E.S.)
5.12,2017 12.500.000(P.S) .
2 Each ES of Rs. 100
11,09.2018 575,00,000ES) | >7>00000ES) | ol plitted into 50
ES of Rs. 02 each.

C. Equity Share Capital History of the Company as on last quarter end i.c. March 31, 2020,
for the last five years:
Name of No. e[ - | Consider | Natur - K
Datcof | equity sh'u:e‘ Val | Issue ation | ecof | Cumulative pfi:d-np capital | Remar
allotment | shareholde s ‘ue | price’ | Amount ‘| Allot' ' ' (Rs) ks
r : e (l;s ' - (Rs) ment
(No. of No\g qulty Equity
shares * * 70y share Share
Issue i C'mltal Premi
AV {
ISVsmrut
ol
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price) share um (in
) Rs.)
Share
Asha i transfer
Kothar; 3650 | 100 500 1,825,000 | Equity red on
15.1.20
12
Share
Mantra transfer
Trading 2000 | 100 500 1,000,000 | Equity red on
Company 22.12.2
011
31.03.201 123,1 | 12,315,00 Share
0 Vajra 50 0 transfer
Trading 2000 | 100 500 1,000,000 { Equity red on
Company 22.12.2
011
Share
Ess Kay transfer
Finserve 3200 | 100 500 1,600,000 | Equity red on
Pvt. Ltd. 22.12.2
0l
Total 1055 100 s00 | 5,425,000 | Equity
halini )
S 800 [100| 500 | 400,000 | Equity
Shared
o Transfe
eln D | 320 f100| 500 | 160,000 | Equity rred on
31.03.201] 164,7 | 16,479,00 07.07.2
| 90 0 014
Rajendra
Kumar 40520 | 100 500 20’230’00 Equity
Setia
Total 641 g00| so0 | 2082000 | pouiey
Rajendra
T et 1762 f100 | 500 |[8,3810,000 | Equity | 1124 | 1824100
Setia
BanyanTre
05.03.201 | e Growth . 1824 | 18,247,00
2 Capital 60 100 1500 90,000 Equity =0 0
BLe
ggt"i::"' 2368 | 100 2000 | 1,184,000 | Equity
Shares
Ariun D transfer
3103201 | B T® | 1200 | 100 [ 2000 | 600,000 | Equity | 199,5 | 19,951,80 red on
2 18 0 16.08.2
014
Rajgendra
Kumar 13480 | 100 2000 6,740,000 | Equity
Setia
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Total 1704 1 100 | 2000 3409600 | Equity
Rajendra
Kumar 190 | 100 | 2632 500,080 | Equity -
Setia
26.03201 | kadder Up 2024 | 20,241,50
4 Corgorate . 15 0
Advisory 2707 (100 | 2632 | 7,124,824 | Equity
Private
Limited
Total 2,897 | 100 2632 7,624,904 | Equity
BanyanTre
e Growth 119,9 100 100 179,910,0 | Prefere | 119,9 | 11,994,00
Capital 40 00 nce 40 0
LLC
31.03.20] 322,3 | 32,235,50
4 55 |0
¥
31.03.201 e e
5
31.03.201 322,3 | 32,235,50
6 55 0
Share
receive
Yash Setia 13 | 100 NA NA Equity d on
12.11.2
016
Share
+ B receive
ggfi:“‘ 13 [100| wNaA Na | Equity d on
12,11.201 322,3 | 32,235,50 i2.11.2
6 55 0 016
Share
purchas
ed from
Atul Arora [ 13 [ 100 | 3790.68 | 49278.84 | Equity exisSting
shareho
Ider on
12.11.2
0l6
68294
Equity
share
issued
Banyan in licu
Tree o
273200 | Growth | 68204 | 100 | 175.623 [ NA | Eauity | 2707 | 27070000 Compul
Capital sory
LLC Conver
ible
prefere
Q nce
NS ) shares
Tatal 68333 | - 3790.68 | 49278.84 | Equidfl™ ™\{

\\JAIPUT
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Nonwvest

Venture Fresh
Partners X | 44,46 12,467.2 | 55,43,94, Allotme
~ Mauritius | 8 100 ) 6 117.68 | Equity ht

Baring

Private A[;{s :ll:e
Equity 15,96 12,4672 | 19,90,14,

2012200 | ingia AIF 3| 100 6| 87138 | Equity | 2°*" | 35091900 93;5? nt
Karma ' Fres|
Holdings A"resn
Mauritius 12,4672 | 6,00,54,7 e
Limited | 4,817 100 6 91,42 | Equity '“
Evolvence Fresh
India Fund | 14,96 12,467.2 | 18,65,35, Allotme
IILTD 2] 100 6 144.12 | Equity nt

Transfe
rs from
Banyan
Tree
Growth
Capital,
Rajendr
a
Kumar
Setia &
Norwest Ladder
Venture Up
Partners X | 41,35 12,467.2 | 51,55,96, Finance
— Mauritius | 6 100 | 6 004.56 Equity | Limited
Transfe
] rs from
Banyan
Tree
Growth
30.12.201 33091 1 35091900 el | Capital
7 ’ Rajendr
a
Kumar
Setia &
Baring Ladder
Private Up
Equity 14,84 12,467.2 | 18,50,76, Fl.na‘nce
India AIF 5] 100 6 474.70 | Equity | Limited
Transfe
rs from
Banyan
Tree
Growth
Capital,
Rajendr
Karma Q &
Holdings Kumar
Mauritius 12,4672 | 5,58,53,3 a Setia &
Limited 4,480 | 100 6 24,80 | Equity < :)?;’} Ladder
A7 £ VR
3| smPUR =S
N B}
B (&
G4 € .
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Up
Finance
Limited
Transfe
rs from
Banyvan
Tree
Growth
Capital,
Rajendr
]
Kumar
Setia &
Ladder
Evolvence Up
India Fund | (3,91 12,467.2 | 17,34,69, Finance
NLTD 41100 6 455.64 | Equity Limited
23,02.201 | Evolvence 28,87 12,467.2 | 36,00,04, 35091 35091900 991977 | Transfe
8 Coinvest [ 61100 6 599,76 | Equity | 9 924.6 s
Rajendra
2602201 | Kumar 20,0000 | 2,50,00,0 33091 | 35091900 T [t
3 Setia HUF 1,250 | 100 0 00.00 | Equity '
Splited into
50 Equity
RGeS ﬁ;‘j{ﬁ: v [Na oz [Na NA Equity | grg> | 35091900 | NA | Spli
02 Per
Share
. Conver
Rajendra ",
0200 gumar | 23495 02 [ Na NA Equity | Joo’? | 36601200 | NA | SO
Setia s
TPG
31.10.201 | Growth IV | 16770 99999621 .| 18468 Purchas
3 SF Pte 3 02 |596.29 87 Equity 303 36936606 | NA e {rom
Limited RKS
31,10.201 gpc:.vtl IV | 29048 17321240 18756 Biest
g sgop:el 3 02 |59629 | 0s Equity | 447 | 37512894 Allotme
Limited al
280239 | Fresh
3110201 | Evolvence | 3584 | g5 [ 59629 | 27181700 | pquity | 2196 | 43322564 17294 | Allome
Norwest Fresh
31.10.201 K:rl:;ﬁx ‘13543 02 | 596.29 gf}g‘sssm Equity :lzggm 46032258 Allotme
- Mauritius nt
21.11.201 gﬁwh v |1,316 1,419,999 24332 Fresh
o SF Pte 497 |92 [1078:62 | go,7yy " | Eauity | ooc [ 48665252 Aflotme
Limited 234564 | mt
Norwest 2760.2 TFresh
2201 | venure [ 8304 |02 | 107862 | S1%9%%7 | Equiny §) 229F ’49926122 Allote
Partners X ' / o

A mPuR
1‘ ‘
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- Mauritius
Evolvence Fresh
21.11.201 | India 231,7 250,000,3 . 25194
9 Fund III 78 02 | 1078.62 86.36 Equity 839 50389678 Allotme
Ltd nt
D. Details of any Acquisition or Amalgamation in the last 1 (one) year: NIL
E. Details of any Reorganization or Reconstruction in the last 1 (one) year: NIL
5.6 Details of the sharcholding of the Company as on the latest quarter end, i.e., March 31,
2020:
A, Shareholding pattern of the Company as on the latest quarter end, i.c., March 31, 2020:
S. Name of Shareholder Nature of | Face Value per No. of shares | % of paid-up
No. Shares share in Rs, share capital
| Rajendra Kumar Setia Equity 02 1,03,27,547 40,99
2 Shalini Setia Equity 02 650 0.00
3 Yash Setia Equity 02 650 0.00
4 Bhajan Devi Setia Equity 02 650 0.00
5 Rajendra Kumar Setia | Equity 02 62,500 0.25
(HUF)
6 Nonrwest Venlure Equity 02 62,76,482 24.9]
Partners X-Mauritius
7 Baring Private Equity Equity 02 15,40,400 6.11
India AIF
8 Karma Holdings Equity 02 4,64,850 1.85
Mauritius Limited
9 Evolvence Coinvest | Equity 02 18,99.647 7.54
10 TPG Growth 1V ST Pte | Equity 02 43,89,035 17.42
Limited
11 Evolvence India Fund Equity 02 231,678 0.92
111 Lid.
12 Atul Arora Equity 02 650 0.00
Total 2,51,94,839 100.00
Notes: Details of Shares pledged or encumbered by the promoters (if any): None
B. List of top 10 holders of equity shares of the Company as on March 31, 2020:
S. Name of Shareholder Nature of | Face Value per No. of shares | % of paid-up
No. Shares share in Rs. share capital
1 Rajendra Kumar Setia | Equity 02 1,03,27,547 40.99
2 Shalini Setia Equity 02 6500 0.00
3 Yash Setia Equity 02 65 0\ 0.00
4 Bhajan Devi Setia Equity 02 650 | }’ 0.00
5 Rajendra Kumar Setia | Equity 02 CO 0.25
(HUF) m\

JA PUR
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o
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6 Norwest Venture Equity 02 62,76,482 2491
Partners X-Mauritius

U/ Baring Private Equity Equity 02 15,40,400 .11
India AIF

8 Karma Holdings Equity 02 4,64,850 1.85
Mauritivs Limited

9 Evolvence Coinvest | Equity 02 18,99,647 7.54

10 TPG Growth 1V SF Pte | Equity 02 43,89,035 17.42
Limited

11 Evolvence India Fund Equity 02 231,678 0.92
111 Ltd.

12 Atul Arora Equity 02 650 0.00

Total 2,51,94,839 100.00

5.7 Following dctails regarding the directors of the Company:

A, Details of current directors of the Company:

This table sets out the details regarding the Company’s Board of Directors as on the date of this
Information Memorandum:

Sr. . | Director | Dateof | Age | PAN | Director | DIN Address |!. Details of
No | ’sname | Birth - of the i+ other
3 ' ' company 3 i directorships
- | since ' Il
1. | Rajendra | 01.07.19 49 | AGWP | 21.11.199 | 00957 | 2Cha I2 Nil
Kumar 69 Years | S0094 | 4 374 Jawahar
Setia A Nagar,
Jaipur
B, Shalini | 04.06.19 | 47 | ABXP | 01.01,201 | 02817 | 2Chal2 Nit
Setia 72 Years | S3855 [0 624 Jawahar
K Nagar,
Jaipur
3r Amar 13.03.19 64 | AKDP | 01.04.201 | 05228 | 703,Dev | I. Deveni
Lal 35 Years | D8573 | 6 156 Plaza, o  Optimos
Daultani G Near Advisors
Tejaswani | Private
Hospital Limited;
Kadri,
Temple | 2. Ativir
Road, Stock
Mangalore | Broking
5 Private
Karnataka. | Limited;
3. Viraj
Profiles
Limited

30




\

Information Memorandum

Date: June 06, 2020

Private & Confidential
For Private Circulation Only

(This Information Memotandum is neither a prospecius nor a statement in licw of a prospectus)

4, Munish
Dayal

03.04.19
66

53
Years

AAFP
D7954
D

26.02.201
]

01683
836

H.N.
LCGB804A,
Sushant
Lok-
1,Laburnu
m
Apartment
Gurgaon,T
eh -
Gurgaon

. IvC
Association
2.
Manappuram
Home Finance
Limited

3. Starkarma
Realty
Holdings India
Private
Director
Limited

4.  Proactive
Data Systems
Private
Limited

5k RMZ
Infotech
Private
Limited

RMZ
Infrasiech
Private
Limited
Infrasoft
Technologies
Limited
Infrasoft
Technologies
Pte. L.,
Singapore
Infrasoft
Technologies
Sdn. Bhd.,
Malaysial 1 1.
Infrasoft
Technologies
Inc,, USA
Infrasoft
Technologies
Limited, UK

s, Anand
Raghvan

04.06.19
61

58
Years

AACP
Al1877

07.04.201
8

00243
485

22/1,
Warren
Road,
Mylapore,
Chennai
600004

kvoﬁg\

1. MMTC
Limited

2. Sterling
Holiday
Resorts
Limited

3.  Five-Star
Business
Finance
Limited

4, Five-Star
Housing
Finance

Nz (SIS
L TN VTN =
' "7

Ol
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Private
Limited

5. Chennai
International
Centre

6. Nani
Palkhivala
Arbitration
Centre

6. Akshay
Tanna | 82

20/11/19

38
years

ADQP
T5502 {0

03.06.202

02967
021

Maharashir

1. Dodla Dairy
Limited

2. Big Tree
Entertainment
Private
Limited

3.  Landmark
Insurance
Brokers
Private
Limited

4, Lenskart
Solutions
Private
Limited

S.  Automark
Motors Private
Limited

6. Landmark
Commercial
Vehicles
Private
Limited

7. Tsn G-
Commerce
Ventures
Private
Limited

B. Details of change in directors since Jast three years as on Mareh 31, 2020:

Name

Designatio
n &

DIN

Date of
Appointment

Date of
Resignation
(in case of
resignation)

Remarls

Naval
Jawaharlal
Totla

Independent
Director

24085
85

05.03.2012

20.05.2014

Appoiniment and
Resignation

Anshuman
Goenka

Independent
Director

02276
712

20.05.2014

25.03.2015

Appointment and
Resignation

Sanjiv
Singhal

Nominee
Director

02408
616

25.03.2015

30.12.2017

Appointment and
Resignation

Govind
Saboo

Independent
Director

06724
172

29.12.2014

(

.01.04.2016

Appointment and
Resignation

Amar Chand

Independent

07144

Appointment and

25.03.2015 \__ [pA45.2018
e
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Chug Director 359 Resignation
AuADas | pirector | 99967 | 21.11.1994 29.09.2015 ﬁggz;";t’;‘;:“ o
pmarLal | Independent | 95228 | 01.04.2016 . Appointment
Rall Bhasin | Nomnee 30.12.2017 2 Q‘e’g‘g"““;g‘::‘ o
B‘;‘;:fh Rominee | 21983 | 26.02.2018 Appointment
R Anand ggzgfgdent 23?43 07.04.2018 Appointment
Gaurav Npminee 03467 31102018 22,05.2020 Apppintrpent and
Trehan Director 781 Resignation
e Additonal | 02967 1 43.06.2020 Appointment

*Company to disclose name of the curvent directors who are appearing in the RBI defaviter list and/or

ECGC default list, if any: Nil

5.8

A. Details of the auditor of the Company:

Following details regarding the auditors of the Company:

Name Address | Auditor since Remark
BSR& Co, LLP 5th Floor, Lodha Excelus Apollo 11.09.2018 NA
Mills Compound N.M Joshi
Marg Mahalaxmi Mumbai-4000
Il
B. Details of change in auditors since last three years:
Name Address Dateof . - Audiforsince | Remark
] appointment
Gopal  Ghiya | B-49 Gautam Marg Hanuman | 24.11.1994 Since NIL
and Associates | Nagar Jaipur-302021 incorporation
ie. 24.11.1994
to 30.09.2014
SS Kothari | 146-148 Tribhuvan Complex, | 30.09.2014 30.09.2014 NIL
Melhta Ishwar Nagar, Mathura road, 1.09.2018
New Delhi 110017
M/s B S R &|5th Floor, Lodha Excelus| 11.09.2018 11.09.2018 NIL
Co. LLP Apollo Mills Compound N.M. 01.09.2023
Joshi Marg, Mahalaxmi,
Mumbai, Maharashtra-400011
5.9 Details of borrowings of the Company, as on latest quarter end i.e. March 31, 2020:

A. Details of Secured Loan Facilitics as on March 31, 2020

T

S. No.

Name of the Bank / Institution

O/s as on
31.03.2020

Tern: loan from banks

Sancli:)l%c{d
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1 RBL Bank Limited 22,90 7.84
2 RBL Bank Limited 40.00 27.33
3 HDFC Bank Limited 10.00 3.98
4 HDFC Bank Limited 15.00 10.10
5 HDFC Bank Limited 25.00 i8.20
6 HDFC Bank Limited 25.00 21.37
7 The South Indian Bank Limited 12.00 2.25
8 The South Indian Bank Limited 10.00 10,00
9 Oriental Bank of Commerce 10.00 0.83
10 Oriental Bank of Commerce 15.00 12,93
I Dcb Bank Limited 13.00 2.56
12 Andhra Bank 15.00 [.25
13 Axis Bank 25.00 2.09
14 Bank of Baroda (earlier Vijaya Bank) 5.00 2.31
15 Indusind Bank Limited 235.00 6.22
16 Indusind Bank Limited 15.00 10.68
17 Utkarsh Small Finance Bank 20.00 6.67
18 Ujjivan Small Finance Bank Ltd 20.00 7.50
19 Ujjivan Small Finance Bank Ltd 20.00 18.33
20 Kotak Mahindra Bank Limited 40.00 28.89
21 Bank of Maharashtra 15.00 15.00
22 Federal Bank Limited 15.00 10.50
23 IDFC First Bank Limited 100.00 84.62
24 Capital Small Finance Bank Lid 10.00 9.00
25 Axis Bank 2nd 15.00 12.50
26 Federal Bank Limited 15.00 13.50
27 Utkarsh Small Finance Bank 15.00 13.33
28 Dcb Bank Limited 15.00 14.59
20 Indusind Bank Limited 35.00 35.00
30 SBM 20.00 20.00
31 ICICI Bank 10.00 9.58
Total Secured Tevm Loans from Banks (a) 647,90 439,95
Secured Term Loan from Financial Institutions
= Sanctioned O/s as on
S. No. Name of the Bank / Institution Amount 31.03.2020
1 Small Industries Development Bank of India ! 15.00 6.50
2 Hinduja Leyland Finance Limited 17.00 0,78
3 Hinduja Levland Finance Limited 7.00 0.90
4 Hinduja Leyland Finance Limited 7.50 1.89
5 Hinduja Leyland Finance Limited 20.00 7.39
6 Hinduja Leyland Finance Limited 22.00 22.00
7 Tata Capital Finance Service Limited 15.00 1.27
8 Bajaj Finance Limited 20.00 6.15
9 Bajaj Finance Limited-11 25.00 15.97
10 Bajaj Finance Limited -111 25.00 24.31
11 Nabkisan Finance Limited 15.00 7.49
12 Nabkisan Finance Limited o 7.75 6.59
13 Nabsamruddhi Finance Limited N 20.00 20.00
14 Manappuram Finance Limited N\ 25.00 8.93
15 Manappuram Finance Limited-I1 \  oZh=]. 50.00 35.28
>SS
,-: ‘ v,"‘ ?'-:';"
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16 CLIX Capital India Unlimited 30.00 7.52
17 Fedbank Financial Service Limited 15.00 345
18 Mapgma Fincorp Limited 10.00 3.09
19 Tata Capital Finance Service Limited 5.00 2.08
20 Fedbank Financial Service Limited 5.00 2.62
2] Volkswagen Finance Pvt Ltd.(T.L) 20.00 11.33
22 Vivriti Capital Private Limited 10.00 7.52
Total Secured Term Loans from Fls (b) 386,25 203,07
Total Secured Term Loans (a+b) 1,034.15 643.02
B. Details of Unsecured Loan Facilities as on March 31, 2020:
Type SAmo‘unt‘ ; I::::;:.I:il .
of anction . Repayment
LEenHen S NAma Faels [ pdlay |2l DatufSehedule
- ng (in
: ; W crorc) crore)
IFMR FIMPACT Long Term Multi Asset
R B NCD | 20.00 20.00 72 Months
Reliance Mutual Fund NCD 25.00 25.00 42 Months
C. Details of Non-Convertible Debentures as on March 31, 2020:
Debent | Tenor/ | Coupon | A | Date | Redemption | Credit | Secure Including
ure Period | (Rateof | mo | of Date/ Rating d/ Security
Series of Interest) | unt | allot Schedule Unsecu
Maturit (R | ment red
y $
in
Cr
ore
)
2751- | Syears | 14.75% | 48 | 28/0 | 533.33 Lacs | CARE | Secure 120% of the
3230 00.| 5/20 each at BBB d aggregate of the
00 | 14 | 30.05.2015, outstanding
30.11.2015, principal
30.05.2016, amount of the
30.11.2016, Debentures or
30.05.2017, 100% of the
30.11.2017, aggregate of the
30.05.2018, outstanding
30.11.2018, principal
30.05.2019 amount of the
Debentures and
the value of all
future interest
payments on
those
( outstanding
% Debentures,
— whichever is
M» € 1 greater.
A / T ,\
PR el '
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3231 3.37 12.05% | 94 | 21/1 | 05/02/2019 | CARE | Secure | Secured by way
192185 | years P.A 4.7 | 2/20 | 05/05/2019 BBB d of
75 15 hypothecation
of book debt
which shall be
maintained ai
110% of
debenture
ouistanding.
192186 | 6 Years | 13.00% | 20 | 29/0 | 29/09/2022 | CARE | Unsecu NIL
- 00. | 9/20 BBB- red
192385 00 ] 16
192586 1.5 11.50% | 15. | 20- 20-Sep-18 CARE { Secure Nil
- Years 00 | Mar- | Quarterly BBB d
194085 7 instalments
after a
period of 9
months
195586 42 Market | 25 | 12/0 12/01/21 [CARE] | Unsecu NIL
- months | Linked | 00 [ 747 BBB+ red
195835 00
00
0
195836 15 11.00% | 15 | 16/0 16/02/18 [CARE] | Secure And first
- months 00 | 818 16/05/18 BBB+ d exclusive
197335 00 16/08/18 charge with
00 16/11/18 1.33 times
0 (133%) security
cover over the
book debts of
the company.
197336 36 Market | 15 | 18/0 | 18/08/2020 | (CARE] | Secure Exclusive
- Months | Linked | 00 | 8/17 BBB+ d charge via a
204835 00 deed of
00 hypothecation
0 over specific
standard asset
portfolio of
receivables
covering
security of 1.1X
at all times &
Pari passu
charge over the
immovable
property of the
Company.
204836 24 10.85% | 20,| 27 31.01.2018 INDA | Secure Exclusive
- Months | Monthly | 00, | Dece | 28.02.2018 S0O) charge via a
205035 00, | mber | 30.03.2018 deed of
00 | 2017 | 30.04.2018 hypothecation
0 31.05.2018 over specific
29.06.2018 x‘r X - Fstandard asset
31.,07.2018 Y A% 1 < portfolio of
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31.08.2018 receivables
28.09.2018 covering
31.10.2018 security of 1.2X
30.11.2018 at all times &
31.12.2018 Pari passu
31.01.2019 charge over the
28.02.2019 immovable
29.03.2019 property of the
30.04.2019 Company.
31.05.2019
28,06.2019
31.07.2019
30.08.2019
30.09.2019
31.10.2019
29.11.2019
27.12.2019
205036 24 10.85% | 30,| 28 31.01.2018 | INDA | Secure Exclusive
- Months | Monthly | 00, | Dec2 | 28.02.2018 (SO) d charge via a
205335 00, | 017 | 30.03.2018 deed of
00 30.04.2018 hypothecation
0 31.05.2018 over specific
29.06.2018 standard asset
31.07.2018 portfolio of
31.08.2018 receivables
28.09.2018 covering
31.10.2018 security of 1.2X
30.11.2018 at all times &
31.12.2018 Pari passu
31.01.2019 charge over the
28.02.2019 immovable
29.03.2019 property of the
30.04.2019 Company.
31.05.2019
28.06.2019
31.07.2019
30.08.2019
30.09.2019
31.10.2019
29.11.2019
27.12.2019
205336 24 10.60% | 35 | 18th | 16.02.2018 IND Secure Exclusive
- Months 00 ! Janu | 16.03.2018 | A(SO) d charge via a
205685 00 | ary, | 18.04.2018 deed of
00 | 2018 | 18.05.2018 hypothecation
0 18.06.2018 over specific
18.07.2018 standard asset
17.08.2018 portfolio of
18.09.2018 receivables
18.10.20i8 covering
16.11.2018 security of 1.2X
18.12.2018 at all times &
18.01,2019 % Pari passu
18.02.2019 e ?\charge over the
) 7N
-\ a G\ I‘
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18.03.2019 immovable
18.04.2019 property of the
17.05.2019 Company.
18.06.2019
18.07.2019
16.08.2019
18.09.2019
18.10.2019
18.11.2019
18.12.2019
17.01.2020
205686 22 10.60% | 25, | 27th | 30.03.2018 IND Secure Exclusive
- Months 00, | Febr | 30.04.2018 | A(SO) d charge via a
205935 00, | vary, | 31.05.2018 deed of
00 | 2018 | 29.06.20i8 hypothecation
0 31.07.2018 over specific
31.08.2018 standard asset
28.09.2018 portfolio of
31.10.2018 receivables
30.11.2018 covering
31.12.2018 security of 1.2X
31.01.2019 at all times &
28.02.2019 Pari passu
29.03.2019 charge over the
30.04.2019 immovable
31.05.2019 property of the
28.06.2019 Company.
31.07.2019
30.08.2019
30.09.2019
31.10.2019
29.11.2019
27.12.2019
205936 18 9,75% |20, | §2th | 12.09.20181 | (CARE] | Secure Exclusive
- Month 00, | Marc | 2.10.201812 | BBB+ d charge via a
207935 00, h, .11.2018 deed of
00 | 2018 | 12.12.20181 hypothecation
0 2.01.2019 over specific
12.02.2019 standard asset
12.03.2019 portfolio of
12.04.2019 receivables
12.05.2019 covering
12.06.2019 security of 1.2X
12.07.2019 at all times &
12.08.2019 Pari passu
12.09.2019 charge over the
immovable
property of the
Company.
207936 { 1277 | Linkedto | 25, | 15th Bullet CARE | Secure First ranking,
- Days | Referenc | 00, | May | Payment ‘PP- d exclusive and
210435 elndex |00, | 2018 6| continuing
00 \ ( BB \f§ charpe on
2 A /’_;.7-;.
Sso—"0/ 38
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0

identified
receivables
covering
security
of110.0% (One
Hundred and
Ten Percent)
the aggrepgate
amount of
principal
outstanding of
the NCDs

210436

211935

36
Months

11.23%
p‘a

75,
00,
go,
00

24th
May
2018

26.11.2018
24.05.2019
25.11.2019
25.05.2020
24.11.2020
24.05.2021

CARE | Secure
BBB+ d

The Debenture
shall be first
ranking
exclusive
charge on
Hypothecated
Assets of
Receivables
which shall be
maintained at
1.20x times of
debentures
outstanding.

211936

212435

36
Months

10.9007
% p.a

50,
00,
00,

14th
June
2018

31.05.2019
29.05.2020
11.06.2021

BWR A | Secure

First ranking,
exclusive and
continuing
charge on
identified
receivables
covering
security
0f105.0% the
aggregate
amount of
principal
outstanding of
the NCDs

212436

213185

15
months

10.85%
XIRR

2,

00,
00

29th
June
2018

28-09-2018
28-12-2018
29-03-2019
28-06-2019
27-09-2019

Secure

BWR A

Exclusive
charge via a
deed of
hypothecation
over specific
standard asset
portfolio of
receivables
covering
security of
105% aggregate
amount of
principal
outstanding at

Q. all times & Pari

\.(’\
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passu charge
over the
immovable
property of the
Company.
213186 36 10.9007 | 75, | 27th 31 May Brickwo | Secure | TFirst ranking.
- months % 00, | July 2019 rk d exclusive and
213935 monthly | 00, | 2018 29 May Ratings continuing
coupon, | 00 2020 (A charge on
compoun | 0 11 June Stable) identified
ded 202] receivables
monthly covering
and security
payable of105.0% the
annually aggregate
amount of
principal
outstanding of
the NCDs
213936 24 11.14% | 25, | 31st | 01 March CARE | Secure first ranking
- Months p-a 00, | Augu 2019 A- d exclusive
214185 00, | st 02 charge by way
00 | 2018 | September of
0 2019 hypothecation
02 March in favour of the
2020 Debenture
31 August Trustee on
2020 behalf of and
for the benefit
of the
Debenture
Holders over
the
Hypothecated
Assets
214436 24 11.14% | 75, | 26th | 22 March first ranking
Months p.a 00, | Sept 2019 exclusive
- 00, | 2018 7./ charge by way
215185 00 September of
0 2019 hypothecation
22 March in favour of the
2020 Debenture
22 August Trustee on
2020 behalf of and
4 for the benefit
September of the
2020 Debenture
Holders over
the
Hypothecated
o Assels
215186 36 10,9007 | 75, | 28th 31 May Brickwo | Secure First ranking,
- months Y% 00, | Septe 2019 _r1<\ d exclusive and
215935 monthly | 00, | mber 29 May j‘g}\t[{i‘lﬁlﬁs‘) 1 continuing
7 NS

3
¥ "TKNPU"““‘- =
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coupon,
compoun
ded
monthly
and
payable
annually

2018

2020
11 June
2021

(A
Stable)

charge on
identified
receivables
cavering
security
of105.0% the

agpregate

215936

521593
3

a3
Months

11.1610
%
coupon
(equivale
nt o
*11.75%
XIRR)

50,
00,
00,
00

21st
Dece
mber
2018

5th March
2024

CARE
A-

Secure

Secured by way
of
hypothecation
of book debts
which shall be
maintained at
100% of
debentures
outstanding,

521593
6-
521993
5

731
days

PPMLD

36.
65

07.0
6.20
19

04.06.2021

CRISIL
A Stable

Secure
d

Secured by way
of
hypothecation
of book debts
which shall be
maintained at
120% of
debentures
outstanding,

521993
6~
522018
$

26

11.50

25

14.0
6.20
19

14.05.2021

CRISIL
A Stable

Secure

Secured by way
of
hypothecation
of book debts
which shalt be
maintained at
105.0% of
debentures
outstanding.

522018
6-
522043
5

24

11.50

25

14.0
6.20
19

14.06.2021

CRISIL
A Stable

Secure

Secured by way
of
hypothecation
of book debts
which shall be
maintained at
105.0% of
debentures
outstanding.

522043
6-
522068
5

25

11.50

25

14.0
6.20
19

14.07.2021

CRISIL
A Stable

3

) ~which shall be

Secured by way
of
hypothecation
of book debts

“-maintained at

LA :
T aapui 3
4 ""I“n AN
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105.0% of
debentures
outstanding.
522068 26 11.85 75 | 14.0 | 14.08.2021 | CRISIL | Secure | Secured by way
6- 6.20 A Stable d of
522143 19 hypothecation
5 of book debts

which shall be

maintained at
105.0% of
debentures
outstanding.

522143 48 12,00% | 30 [ 01.0 | 01.08.2023 | CRISIL | Secure | Secured by way

6- months 0 | 8.20 A Stable d of
522443 19 hypothecation
5 of book debts

which shall be
maintained at

120.0% of
debentures
outstanding.
522443 36 0-12 50 | 13.0 { 13.08.2022 | CRISIL | Secure | Secured by way
6- months | months- 8.20 A d of
522943 11.00% 19 hypothecation
5 of book debts

which shall be
maintained at

120.0% of
debentures
outstanding.
13-18
months-
£1.50%
19-24
months-
11.75%
25-30
monthis-
12.00%
31-36
months-
12.25%
522943 36 0-6 25 | 16.0 16.08.2022 | CRISIL | Secure | Secured by way
6- months | months- 8.20 A Stable d of
523193 11.00% 19 hypothecation
5 . of book debts
which shall be
maintained at
120.0% of
\ %/ debentures
o

m 4By
: a2
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outstanding.
7-12
months-
11.25%
13-18
months-
11.50%
19-24
months-
11.75%
25-30
months-
12.00%
31-36
Months-
12.25%
523193 36 11.94% | 35| 13.0 | 13.09.2022 | CRISIL | Secure | Secured by way
6- months P.a 9.20 A Stable d of
523228 Payable 19 hypothecation
5 Quarterly of book debts
which shall be
maintained at
105.0% of
debentures
outstanding.
523228 36 11.94% | 15 | 19.0 | 13.09.2022 | CRISIL | Secure | Secured by way
6- months P.a 9.20 A Stable d of
523243 Payable 19 hypothecation
5 Quarterly of book debts
which shall be
maintained at
105.0% of
debentures
outstanding.
523243 | 1857 | 10.435% | 29 | 11.1 | 10.01.2025 NA Secure | Secured by way
6- Days 0.0 [ 2.20 d of
523533 0 19 hypothecation
3 of book debts
which shall be
maintained at
115.0% of
debentures
outstanding.
523533 72 12.05% | 86 | 23.1 | 23.12.2025 | CRISIL | Secure | Secured by way
6- Months | p.a net of 2.20 A Stable d of
523619 withholdi 19 hypothecation
5 ng tax of book debts
and which shall be
payable maintained at
semi- § {. 110.0% of
annually = .|~ .debentures

i 43
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outstanding, |
523619 24 Market | 33. | 09th 09th CRISIL | Secure The value of
6- Months | Linked | 60 | Janu January, PP- d security at all
523659 Debentur ary, 2022 MLD times equal to
5 es 2020 Ar/Stabl I.10x times of
e security cover
over the book
debts and Pari
passu charge
over the
immovable
property in the
form of land
located in
Chennai
523659 36 RBIrepo | 50. [ 02/0 | 02/06/2023 | CRISIL | Senior, The value of
6- months | rate plus | 00 | 6/20 A Secure | security at al
523709 6.85% 20 d times equal to
5 1.10x times of
security cover
over the book
debts.
D. List of Top 10 Dcbenture Holders (as on March 31, 2020):
8. No. Name of Debenture Holders Amount (Rs. in
Crores)
1 | Franklin Tempelton 300.00
2 | FMO 290.00
3 | Franklin Tempelton 200.00
4 | ResponsAbility 86.00
5. | BAC Acquisition 78.75
6. | Karvy Capital 50.00
7. | Axis Mutual Fund 50.00
8. | Avendus PPMLD 36.65
9. | Avendus PPMLD-2 33.60
10. | Northern Arc Capital (Ifmr Fimpact Income Bu) 25.00
& A.K.Capital Services Limited

Note: Top 10 holders” (in value terms, on cumuiative basis for all ontstanding debentures issues) details
should be provided

The amount of corperate guaraniee issucd by the Issuer aleng with name of the

counterparty (like name of the subsidiary, JV entity, group-company, ete) on behalf of

whom it has been issued. (if any)

NIL

Dectails of Commercinl Paper:
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NIL

G. Details of rest of the borrowing (if any including hybrid debt like FCCB, Optionally
Convertible Debentures / Preference Shares) as on March 31, 2020:
NIL
H. Details of all default/s and/or delay in payments of interest and principal of any kind of
term loans, debt securities and other financial indebtedness including corporate
guarantee issued by the Company, in the past 5 years:
NIL
L. Details of any outstanding borrowings taken / debt securitics issued where taleen / issued
(i) for consideration other than cash, whether in whole or part, (ii) at a premium or
discount, or (iii} in pursuance of an option;
NIL
S.10  Detzils of Promoters of the Company:
A. Details of Promoter Holding in Company as on latest quarter end, i.e. March 31, 2020:
Sr [ Name of | Total No | No. of | Total shareholding as { No  of | % of shares pledged
N | the of Equity [ shares in|% of total noof | shares. [with ‘“respect to
o | sharcholder | shares Demat * - | equity shares ~| Pledged | shares owned
s : : form . s . J |
1 | Rajendra 1,03,27,54 | 1,03,27,547 | 40.99% Nil NA
Kumar 7
Setia
2 | Shalini 650 650 0.003% Nil NA
Setia
3 | Yash Setia | 650 650 0.003% Nil NA
4 | Bhajan 650 650 0.003% Nil NA
Devi Setia
5 | Rajendra 62,500 62,500 0.25% Nil NA
Kumar
Setia HUF
S.11  Abridged version of the Audited Consolidated and Standalone Financial Information
(like Profit and Loss statement, Balance Sheet and Cash Flow statement) for at Ieast last
three years and auditor qualifications, if any.
[Note: Financial information submitted must be in line with the timelines specified in the
Simplified Listing Agreement, issued vide Circular no. SEBI/IMD/BOND/1/2009/11/05, dated
May 11, 2009}
Profit and ' Loss| =~ 31.03:2017 31.03.2018 | 31.03.2019
Statement (INR) Aundited Audited |- Audited
Interest Income 1,20,56,46,337 185,69,43,000 | 3,12,40,41,053'
Less: Interest Expenses 65,69,90,658 89,45,06,000 | 1,38,46,21,714} %
Net Interest Income 54,86.55,679 |~ 96,24,37,000 | ‘1 ACOS
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Other Income 36,04,14,496 41,63,56,000 52,53,04,955
Total Income 91,50,70,175 137,87.93,000 | 2,26,47,24,294
Operating Expenses 65,47,22,205 88,85,62,000 | 1,18,58,88,937
Provisions & Write Offs 5.59.,92,900 13,76,24,000 29,18,00,049
Operating Profit - 20,43,55,070 35,26,07,000 78,70,35,308
Depreciation 1,61,32,389 2,33,62,000 3,21,24,975
Profit Before Tax 18,82,22,681 32,92,45,000 -75,49,10,333
Provisions for tax 6,52,37.081 10,97,22.000 23,26,08,359
Profit After Tax 12,29.85,600 21,95,23,000 52,23,01,974
Balance Sheet (INR) 31.03.2017 31.03.2018 31.03,2019
Equity capital 2,70,70,900 3,50,91,200 4,60,32,258
Reserve & Surplus 83,56,41,022 2,02,79,16,175 5,50,58,13,960
TNW (A) 86,27,11,922 2,06,30,08,075 5,55,18,46,218
Total Non-Current | 3,11,14,63,916 | 4,48,02,90,425 8,44,27,05,140
Liabilities
Current Liabilities+ | 3,78,10,59,719 3,66,67,22,665 5,93,69,46,867
Provisions
Total Qutside Liabilities ( | 6,89,25,23,635 | 10,14,70,13,090 | 14,37,96,52,007
B)
Total Liabilities (A + B) | 7,75,52,35,557 | 12,21,00,21,165 | 19,93,14,98,225
Fixed assets (Net) 10,16,25,311 13,26,73,156 17,10,06,229
Investments 16,50,50,163 466,606,786 4,66,66,786
Gross Advances 6,38,30,27,785 | 11,10,25,76,437 | 16,37,96,52,511
Less: Loan Loss Reserve - - -
Net Loan Qutstanding 6,38,30,27,785 11,10,25,76,437 16,37,96,52,511
Cash / Liquid | 55,42,57,843 29,37,15,247 2,77,60,66,660
investments
Other current assets 36,51,54,353 47,22,70,486 30,01,29,547
Deferred Tax Assets 4,32,72,147 6,23,63,995 8,24,23,239
Intangible Assets 21,71,405 27,03,701 59,42,878
Other Non-Current | 14,06,76,550 9,70,51,357 16,96,10,375
Assets
Total Assefs 7,75,52,35,557 12,21,00,21,165 | 19,93,14,98,225
Provisional financials for the FY ended on 31* March, 2020
in INR Lakhs
Particulars March 31, 2020
Provisional
ASSETS 353,862.32
Financial Assets 346,694.90
Cash and cash equivalents 6,139.35
Bank balances other than cash and cash equivalents 37,044.93
Other Receivables 0.30
Loans 286,026.80
Investments 13,942.30
Other financial assets \ 3,541.17
Non-financinl Assets 7,167.42
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Deferred tax assets (net) 1,661.32
Property, plant and equipment 4,629.25
Capital work-in-progress 349.52
Other intangible assets 50.55
Qther non-financial assets 476,78
LIABILITIES AND EQUITY 353,862.33
Financial Liabilities 264,244.58
Detjvative financial insteumnents 250.9
Payables
Trade payables
i) total outstanding dues of micro and small enterprises
total outstanding dues of creditors other than micro and small nterprises
Debt securities 126,670,96
Borrowings (other than debt securities) 125,574.13
Subordinated liabilities 4,047.72
QOther financial liabilities 7,700.87
Non-financial Liabilitics 1,414.52
Current tax liabilities (net) 152.83
Provisions 215.00
Other non-financial liabilities 346.69
Equity 88,203.23
Equity share capital 503.9
Other equity 87,699.33
Profit and loss statement March 31,2020
Provisional
Revenue from operations(l)
Interest income 53,446.42
Fees and commission income 1,951.52
|_Net gain on fair value changes 387.33
Total revenue from operations 535,785.27
Other Income (I1) 1,091.97
Total Income ITI (I+IT) 56,877.24
Expenses (IV)
Finance cost 23,302.13
Impairment on financial instruments 6,745.12
Employee benefit expenses 10,655.62
Depreciation and amortization expense 855.50
Other expenses 4,072.76
Total Expenses (V) 45,631.13
Profit before tax (TI-V) 11,246.11
Tax expense 2,939.30
Net Profit after tax 8.306.81
Other comprehensive income/loss, net of tax 0
Total comprehensive income for the period 8,306.81
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Abridged version of Latest Audited/ Limited Review Half Yearly Consolidated and
Standalone Financial Information and auditors® qualifications, if any.:

[Note: Financial information submitted must be in line with the timelines specified in the
Simplified Listing Agreement, issued vide Circular no. SEBI/IMD/BOND/1/2009/1 1103, dated
May 11, 2009}

Any material event/ development or change having implications on the financials/credit
quality (e.g. any material regulatory procecedings against the Issuer/premoters, tax
litigations resulting in material liabilities, corporate restructuring cvent etc) at the time
of Issue which may affect the issue or the Investor’s decision fo invest / continue to invest
in the debt securities.

The Issuer hereby declares that there has been no material event, development or change at the
time of issue from the position as on the date of the last audited financial statements of the
Issuer, which may affect the Issue or the Investor’s decision to invest/ continue to invest in the
debt securities of the Issuer.

Names of the Debentures Trustees and Consents thereof

The Debenture Trustee of the proposed Debentures is IDBI Trusteeship Services Limited.
IDBI Trusteeship Services Limited has given its written consent for its appointment as
debenture trustee to the Issue and inclusion of its name in the form and context in which it
appears in this Information Memorandum and in all the subsequent periodical communications
sent 1o the Debenture Holders. The consent letter from Debenture Trustee is provided in
Annexure IIT of this Information Memorandum.

Rating Rationale(s) adopted (not older than one year on the date of opening of the Issue)/
credit rating letter issued (not older than one month on the date of opening ofthe Issue).

The Rating Agency has assigned ratings of [“CRISIL A" (pronounced as “CRISIL A™)] with
stable outlook to the Debentures. Instruments with this rating are considered to have
(moderate] degree of safety regarding timely servicing of financial obligations. Such
instruments carry low credit risk. The rating letter and rationale from the Rating Agency is
provided in Annexure II of this Information Memorandum.

If the security is backed by a guarantee or Ietter of comfort or any other document /
letter with similar intent, a copy of the same shall be disclosed. In case such document
docs not contain detailed payment structure (procedure of invocation of guarantee and
receipt of payment by the investor along with timelines), the same shall be disclosed in
the offer document.

Not Applicable.

Names of all the recognized stock exchanges where the debt securities are proposed to be
listed:

The Debentures are proposed to be listed on the WDM segment of the BSE. The Issuer shall
comply with the requirements of the listing agreement for debt securities to the extent
applicable to it on a continuous basis. The in-principle gpproval of the BSE will be applied in
this regard.
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Other details:
Debenture Redemption Reserve Creation:

As per Section 71 of the Act, any company that intends fo issue debentures must create a
debenture redemption reserve to which adequate amounts shall be credited out of the profits of
the company until the redemption of the debentures. However, at present under the Companies
(Issuance of Share Capital and Debentures) Rules, 2014, non-banking financial companies are
exempt from this requirement in respect of privately placed debentures., Pursuant to this
exemption, the Company does not presently intend to create any reserve funds for the
redemption of the Debentures.

Issue / instrument specifie regulations:
The lIssue of Debentures shall be in conformity with the applicable provisions of the
Companies Act including the notified rules thereunder, the SEBI Debt Listing Regulations, the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulations) and the applicable RBI guidelines,

Application process:
The application process for the Issue is as provided in 7.4 of this Information Memorandum,

A statement containing particulars of the dates of, and parties to all material contraets,
agreements:

The contracts and documents referred to herennder are material to the Issue, may be inspected
at the Registered Office of the Company between 10.00 am to 4.00 pm on working days.

Sr.

No. Nature of Contrqct

1 Certified true copy of the Memorandum & Articles of Association of the Issuer.

Board Resolution dated June 03, 2020 read with the resolution passed by the
2 Executive Committee of the Board of Directors dated June 05, 2020 authorizing the
issue of Debentures offered under terms of this Information Memorandum,

Shareholder Resolution dated May 21, 2020 authorizing the issue of non-
convertible debentures by the Company.

Shareholder Resolution dated May 21, 2020 authorizing the borrowing by the
Company and the creation of security.

5 Copies of Annual Reports of the Company for the last three financial years,

Credit rating letter from the Rating Agency dated June 03, 2020 read with the rating
rationale dated June 03, 2020.

Letter from IDBI Trusteeship Services Limited giving its consent to act as
Debenture Trustee dated June 03, 2020.

8 Letter for Register and Transfer Agent.

9 Certified true-copy of the certificate of incorporation of the Company.

10 Certified true copy of the tripartite agreement between the Company, the Registrar
& Transfer Agent and NSDL/CDSL.

11

Copy of application made to BSE for grant of in-principle approval for listing of
Debentures. FU

Details of Debt Securities Sought to be Issued
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Under the purview of the current document, the Issuer intends to raise an amount of Rs. 10,00,00.000/-
(Rupees Ten Crores only) by issue of Secured Rated Listed Redeemable Non-Convertible Debentures,
on a private placement basis.

For further details of the Debentures, please refer to the terms and conditions of the debentures set out
in Section 5.23 of this Information Memorandum.

3.21  Issue Size

The aggregate issue size for the Debentures is Rs. 10,00,00,000/- (Rupees Ten Crores only).

5.22  Utilization of the Issue Proceeds

The proceeds of this issue shall be utilized for repayment or re-financing of existing debt of the
Company, to finance the growth of the portfolio of the Company as permitted for bank finance by the
Reserve Bank of India.

The Issuer shall not use the proceeds of the Issue towards:
(i) any capital market instrument such as equity, debt, debt linked and equity linked instruments
or any other capital market related activities; or
(ii) any speculative purposes; or
(iii) any activity on the Exclusion List; or
(iv) investment in the real estate sector.

The Issuer undertakes that the proceeds of the Debentures shall not be utilised in any manner for
onward lending to other non-banking financial companies and/or financial institutions without the
written permission of the Debenture Holder(s). The Isswer also undertakes that the proceeds of this
Issue shall be used for loan portfolio growth of the company and shall be utilized for the deployment of
funds on its own balance sheet and not to facilitate resource requests of its group entities/parent
company/associates,

The Issue shall not be utilised towards acquisition financing: viz buyback of shares/securities, purchase
of shares of other companies and/or promoter contribution towards the equity capital of a company or
as a bridge loan.

The Company undertakes that proceeds of this Issue shall not be utilized for the following purposes as
specified in the RBI Master Circular No. DBOD.BP.BC.N0.5/21.04.172/2015-16 dated July 1. 2015

including inter alia:

1)  Bills discounted / rediscounted by NBFCs, except for rediscounting of bills discounted by
NBFCs arising out of: Commercial vehicles (including light commercial vehicles) and 1wo
wheeler and three wheeler vehicles, subject to the following conditions: The bills should have
been drawn by the manufacturer on dealers only; The bills should represent genuine sale
transactions as may be ascertained from the chassis / engine number and; Before rediscounting
the bills, the bona fides and track record of NBFCs which have discounted the bills would be
verified.

2)  Investments of NBFCs both of current and long-term nature, in any company / entity by way of
shares, debentures, etc. However, Stock Broking Companies may be provided need-based credit
against shares and debentures held by them as stock-in-trade.

3}  Unsecured loans / inter-corporate deposits by NBFCs to / in any company.

4)  All types of loans and advances by NBFCs to their subsidiaries, group companies / entities.

5) Finance to NBFCs for further lending to individuals for subscribing torpitial~Public Offerings
(IPO) and for purchase of shares from secondary market. \3(‘
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523 Issue Details

DESCRIPTION PARTICULARS

Issuer/Company Ess Kay Fincorp Limited
Debenture Trustee IDBI Trusteeship Services Limited
Investor(s) / Debenture Holders. | Bank of Maharashtra

Rating Agency CRISIL Limited

Rating CRISIL A

Legal Counsel NA

Issuance Rated, Listed, Fully Paid-up, Senior, Secured, Redeemable, Taxable, Non-
Convertible Debentures (*NCDs” or “Debentures™)
Quantum Rs. 10 Crores

Issuance Size

INR 10,00,00,000 (Indian Rupees Ten Crores)

Interest Rate / Coupon

11.25% Coupon payable semi annually

Coupon/  Interest Payment | Semi Annual

Frequency

Interest Type Fixed

Tenor 36 months from Deemed Date of Allotment

Repayment Builet at the end of 36 months

Ranking Each Debenture issued by the Issuer will constitute direct, senior and

secured obligations of the Issuer. The claims of the Debenture Holders
shall be akin to the claims of senior, secured investors / lenders and shall
rank pari passu to all senior, secured indebtedness of the Issuer.

Each of the Debenture Holders shall inter-se rank pari passu in relation to
their rights and benefits in relation to the Debentures, without any
preference or privilege,

Registrar & Transfer Agent

KFin Technologies Private Limited

Depository NSDL /CDSL
Issuance mode Dematerialized, Private Placement
Trading mode Dematerialized
Settlement mode RTGS / NEFT
Issue Schedule Issue Open Date 08" June, 2020
Issue Close Date 08" June, 2020
Pay-in Date 08" June, 2020
Deemed Date of Allotment 08t June, 2020
Listing The NCDs are proposed to be listed on the Bombay Stock Exchange

(“BSE”) within 20 calendar days of the Deemed Date of Allotment

(Twenty) days from the Deemed Date of Allotmént the Issver shall make
payment the Debenture Holders of penyl jfiiticest.calculated on the face

N

In case of a delay by the Issuer in listing th@bemums beyond 20
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value of the Debentures at the rate of minimum of 2% (Two Percent) p.a.
over the Coupon Rate from the expiry of 30 (Thirty) calendar days from
the Deemed Date of Allotment until the listing of the Debentures.

In the event that the NCDs are not listed within 20 (Twenty) days from the
Deemed Date of Allotment for any reason whatsoever, then to the extent
that any Debenture Holders are Foreign Institutional Investors ot sub-
accounts of Foreign Institutional Investors or Qualified Foreign Investors,
the Issuer undertakes to immediately redeem and/or buyback any and all
Debentures within 2 (two) Business Days of the expiry of the Listing
Period.

Business Days

A day (other than a Saturday, a Sunday or a Bank Holiday) on which
banks are open for general business in Mumbai.

Business Day Convention

» [If any coupon payment date falls on a day that is not a working day.
the payment shall be made on the immediately succeeding working
day.

» |f the redemption date of the Debentures falls on a day that is not a
working day, the redemption proceeds shall be paid on the
immediately preceding working day

e If the Maturity Date (also the last coupon payment date) of the
Debentures falls on a day that is not a working day, the redemption
proceeds and coupon payment shall be paid on the immediately
preceding working day.

(SEBI Circular No: CIR/IMD/DF/18/2013 dated October 29, 2013 &
CIR/IMD/DF-1/122/2016 dated November 11, 2016)

Record Date

7 (Seven) Business Days prior to each coupon payment date and
redemption date.

End Use

The proceeds of the Issuance will be utilized for the following purposes:

¢ General corporate purposes
= for the ordinary course of business of the Issuer including repayment /

re-financing of existing debt

The Issuer shall utilise the moneys received from issuance of the
Debentures for on-lending and for regular business activities/purposes.
The proceeds of the NCD shall not be used for any purpose, which may be
in contravention of the government/RBI/SEBI/Other regulatory
guidelines.

The Issuer shall be entitled to temporarily invest the funds raised by the
Issue in liquid mutueal funds and deposits held with scheduled commercial
banks for a period not exceeding 60 (sixty) calendar days from the
Deemed Date of Allotment.

Letter of Allotment

Letter of Allotment should be made within 30 days of allotment. In the
event of delay in execution of Debenture Trustee Deed within 3 months of
the deemed date of allotment or any other extended period given by the
Debenture Trustee & Debenture Ho%:)s:the company shall pay a penal

ouponY te till these conditions are
complied with or refund the subscrip ﬁ&?

Héjqption at par) along
T

interest at the rate of 2% p.a. over the\c
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with other monies /accrued interest due in respect thereof, at the option of
Debenture Holders.

Default Interest Rate

In the event of delay in the payment of interest amount and/or principal
amount on the due date(s), the issuer shall pay an additional interest of 2%
per annum in addition to the coupon rate payable on NCD’s, on such
amount due, for the defaulting period i.e. period commencing from and
including the date on which such amount becomes due and upto but
excluding the date on which such amount becomes due and upto but
excluding the date on which such amount is actually paid.

Issue price

At par

Security

The Debentures shall be secured by way of a first ranking, exclusive and
continuing charge on identified receivables (“Hypothecated Receivables™)
created pursuant to the deed of hyypothecation to be executed between the
Company and the Debenture Trustee as described herein. The
Hypothecated Receivables shall at all times be equal to the value of the
outstanding principal amount (including accrued interest) of the
Debentures. The issuer undertakes that:

o The outstanding Facility amount, together with interest, default
interest, remuneration of the Trustee, charges, fees, expenses and any
other charges due from the Company, shall be secured (to the
satisfaction of the NCD holders)

» to maintain the value of security at all times equal to 1.20x (One
Decimal Point Two Zero) times or 120.00% (One Hundred and
Twenty Percent) the aggregate amount of principal outstanding
(including acerued interest) of the NCDs where at least 1,.20x (One
Decimal Point Two Zero) times or 120.0% (One Hundred and Twenty
Percent of the security cover is from principal receivables (“Security
Cover”);

» to create, register and perfect the security over the Hypothecated
Assets as contemplated above no later than 30 (thirty)) calendar days
after the Deemed Date of Allotment by executing a duly stamped deed
of hypothecation (*Deed of Hypothecation™) and filing CHG-9 within
the time period applicable;

e to provide a list on a monthly basis, of specific loan
receivables/identified book debts to the Debenture Trustee over which
the charge is created and subsisting by way of hypothecation in favour
of the Debenture Trustee (for the benefit of the Debenture Holders)
(*Monthly Hypothecated Asset Report™)

e to add fresh loan assets to the Security Cover to ensure that the value
of the Hypothecated Assets is equal to 1.20x (One Decimal Point
Zero) time or 120.0% (One Hundred and Twenty Percent) the
aggregate amount of principal outstanding (including accrued interest)
of the NCDs where at [east 1.20x (One Decimal Point Two Zero) time
or 120.0% (One Hundred and Twenty Percent of the security cover is
from principal receivables.

e to replace any Hypothecated Recei\rz}bles that become non-
performing (90 days overdue) with bugiéat receivables. Such
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Eligibility Criteria for the Hypothecated Receivables:

» the receivables are existing at the time of selection and have not been
terminated or pre-paid;

o the receivables are not non-performing on the day of selection

» the receivables have not been restructured or rescheduled

e all applicable “Know Your Customer” norms have been complied
with as prescribed by the Reserve Bank of India or the National
Housing Bank;

» All loans hypothecated under the deed of hypathecation comply with
RBI norms and guidelines

Non — maintenance of security cover will attract a penal interest of 2%p.a.
over the coupon rate for the peried of non- compliance.

Personal Guarantee

Unconditional, irrevecable, continuing personal guarantee from Mr,
Rajendra Kumar Setia (Promoter of the company) guaranteeing this Series
of Debenture’s guaranieed Obligations and valid until the earlier of (i)
Final Settlement Date of this NCDS issuance; or (ii) the Guarantor having
paid, in full, all amounts under this Series of Debenture’s Guaranteed
Obligations.

Face value per Debenture

INR 10,00,000 (Indian Rupees Ten Lakh Only)

Issue Price

INR 10,00,000 (Indian Rupees Ten Lakh Only)

Minimum subscription amount

INR 1,00,00,000 (Indian Rupees One Crore Only)

Maturity Date 08th June, 2023
Day count basis Actual/Actual
Principal Amortization Monthly

Default Interest Rate

» In case of default in payment of interest and / or principal redemption
on the due dates, additional interest @ 2% p.a. over the Coupon Rate
will be payable by the Issuer for the defaulting period.

¢ In case of default by the Issuer in the performance of any of the
covenants of this Issuance, including but not limited to the financial
covenants of this Issuance, additional interest @ 2% p.a. over the
Coupon Rate will be payable by the Issuer for the defaulting period

Prepayment

No prepayment is permitted.

Redemption Amount

The sum of the principal outstanding on the Debentures, accrued Coupon,
Default Interest payable (if any) and other charges and fees payable.

Interest on application money

The Issuer shall be liable to pay the Debenture Holders, interest on
application money at the Coupon Rate for the period commencing from
the date on which the Debenture Holders have made payment of the
application monies in respect of the Debenture to the Issuer and ending on
one Business Day prior to the Deemed Date of Allotment. The interest on
application monies, if any, shall be paid by the Issuer to the Debenture
Holders within 7 (Seven) Business days from the Deemed Date of
Allotment.

Step Up / Step Down Coupon

IF Rating poes down by “single” notch from the existing level of A, the
rate of interest shall increase by 25 basis points for every notch

downwards. o
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Transaction documents The Issuer has executed/ shall execute the documents including but not
limited to the following, as required, in connection with the Issue as per
latest SEBI guidelines / Companies Act 2013 (as applicable) for issuance
of NCDs through Private Placement:

Letter appointing Trustees to the Debenture Holders;
Debenture Trusteeship Agreement;
Debenture Trust Deed;
Deed of Hypothecation;
Information Memorandum;
Private Placement Offer Letter (Form PAS 4);
Board Resolution authorizing this Issvance;
Applicable Shareholder Resolutions wnder the Companies Act 2013;
Rating Agreement with the aforesaid Rating Agency(ies) with respect
to this Issuance; and
. Tripartite Agreements with the Depository(ies) and Registrar &
Transfer Agent

*

g N

=]

Conditions Precedent The Company shall fulfil the following Conditions Precedent the
satisfaction of the Debenture Trustee and submit Conditions Precedent
documentation where applicable to the Debenture Trustee, prior to the Pay
in Date:

1. All corporate approvals from the Board of Directors and shareholders
of the Issuer, if applicable, shall have been received for the issuance
of the NCDs, and the execution, delivery and performance by the
Issuer of the Transaction Documents in accordance with the
Companies Act, 2013, the Companies (Prospectus and Allotment of
Securities) Rules, 2014, the Companies (Share Capital and
Debentures) Rules, 2014 and other rules prescribed;

2, Execution of the Debenture Trustee Agreement, Deed of
Hypothecation, in a form and manner satisfactory to the Debenture
Trustee shall have taken place;

3. The Issuer shall have submitted to the Debenture Trustee the rating
letter and rating rationale;

4. The Issuer shall have submitted to the Debenture Holders / Debenture
Trustee, all required documents for the purpose of satisfying its
respective KYC requirements;

5. The Issuer shall have submitted to the Debenture Trustee a certified
true copy of the constitutional documents of the Company (the
Memorandum and Articles of Association and the Certificate of
Incorporation)

6. The Issuer shall have submitted to the Debenture Trustee its audited
account statements for the most recent financial year or audited
financial half-year

Conditions Subsequent The Issuer shall ensure that the following dgtuments are
executed/activities are completed as per theltime frame stipulated in the

Debenture Trust Deed

| \ A eyt
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The Issuer shall immediately on receipt of funds, take on all necessary
steps to, including making all applicable filings in the Regisirar of
Companies and obtaining all necessary approvals including filing
Form PAS 5 along with the Information Memoranduwm and Form PAS
3 along with requisite fee within prescribed timelines;

To create, register and perfect the security over the Hypothecated
Assets no later than 30 (Thirty) calendar days from the Decmed Date
of Allotment or as applicable under relevant regulation and Law,
whichever is earlier.

Receive final listing approval from the BSE within 20 calendar days
from the Deemed Date of Allotment

The Issuer shall ensure credit of demat account(s) of the allottee(s)
with the number of NCDs allotted within 5 (Five) Business Days of
the Deemed Date of Allotment

Execution of the Debenture Trust Deed in form and manner
satisfactory to the Debenture Trustee shall have taken place;

The Issuer shall ensure compliance with SEBI / Companies Act 2013
(as applicable) for issuance of NCDs.

Events of Default

Customary for financings of this nature and others appropriate in the
judgment of the Debenture Holders, including but not limited to:

I.
2

b

Consl o

Non-payment of any of the dues under this Issuance,

If the rating of the company goes below investment grade that is BBB
then the debenture holder shall have right for accelerated redemption
and it shall lead to full redemption of the debentures.

Issuer is unable or admits in writing its inability to pay its debts as
they mature or suspends making payment of any of its debts, by
reason of actual or anticipated financial difficulties or proceedings for
taking it into liquidation have been admitted by any competent court
or a moratorium or other protection from its creditors is declared or
imposed in respect of any indebtedness of the Company;
Insolvency, winding up, liquidation
Creditors’ processes initiated against the company

a. If initiated by a creditor that is not a lender / debt investor,

cure period of 90 days

Repudiation of Transaction Documents by the Issuer
Cessation of business
All or a material part of the undertaking, assets, rights or revenues of
the Company are condemned, seized, nationalised, expropriated or
compuisorily acquired, or shall have assumed custody or control of |
the business or operations of the Company, or shall have taken any
action for the dissolution of the Company, or any action that would
prevent the Company, their member, or their officers from carcying on
their business or operations or a substantial part thereof, by or under
the authority of any Government or Government authority;
Occurrence of a Materfal Adverse Effect as determined by the
Debenture Trustee, acting solely on the instructions of the Majority
Debenture Holders
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10. Application of insolvency petition under bankruptcy code/NCLT by
the Issuer Breach of the following covenants:

Upon occurrence of any of the aforesaid event of default, the Debenture

Trustee may by a notice in writing to the Company initiate actions as may

be contemplated in the Transaction Documents including the following:

11. require the Company to mandatorily redeem the Debentures and repay
the principal amount on the Debentures, along with accrved but
unpaid interest, and other costs, charges and expenses incurred under
or in connection with this Deed and other Transaction Documents;

12, declare all or any part of the Debentures to be immediately (or on
such dates as the Debenture Trustee may specify) dve and payable,
whereupon it shall become so due and payable.

13. enforce security

All RBI/SEBI /other regulatory boady guidelines issued from time to time
by the regulatory/ statutory bodies to be complied with by the company

Reporting Covenants

1. Quarterly Reports - within 45 (Forty Five) calendar days from the end
of each financial quarter

a) Information on financials

b) List of Board of Directors

¢) Shareholding Pattern

d) Financial covenant compliance certificate signed by a Director or
the Chief Financial Officer/Treasury Head

2. Annual Reports — within 120 (One Hundred and Twenty) calendar
days from the end of each financial year

a) Audited financial statements

3. Event Based Reports — Within 15 (Fifteen) Business Days of the event
oceurring

a) Change in Shareholding structure

b) Change in Board composition

¢) Changes in Accounting Policy, which have a material impact, and
excluding changes required due to compliance with statutory
requirements

d) Board approval of annual business plan

e) Change in the constitutional documents of the Company

f) Material Adverse Effect

g) Any dispute, litigation, investigation or other proceeding which
could result in a Material Adverse Effect.

h) Winding up proceedings

i) IBC related application/petition

Financial Covenants

1. Capital adequacy of the company should not fall below 18% during
entire tenor of debenture till maturity.

2. Debt equity ratio should be maintained belgwy 6.00 during entire tenor

of debenture till maturity.

3. Shareholding of the promoter of tite JCompany’s s}lould not fall below

\th : -}
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26% during entire tenor of debenture till maturity. (Promoter Growp
Shareholding is 41.25% as on 31.03.2020)

4. If the debentures get delisted during the tenor of the NCD, issuer will
bear all expenses for listing it again within 30 days from date of
delisting,

All covenants would be tested on quarterly basis for the Company, i.e. as

on 3 [st March, 30th June, 30th September and 3 1st December every year,

on consolidated and standalone balance sheet till the redemption of the

Debentures. '

The covenants shall be certified by the Company within 45 (Forty-Five)
calendar days from the end of each financial half year.

Affirmative Covenants

LSTIEN

1. To utilise the proceeds of this issue in accordance with applicable
laws and regulations

2. To comply with corporate govemance, fair practices code prescribed
by the RBI

3. To comply with latest regulatory guidelines, including on LCR, if

applicable

Notification of any potential Event of Default or Event of Defauit;

Obtain, comply with and maintain all licenses / authorizations

Permit visits and inspection of books of records, documents and

accounts to Debenture Trustee as and when required by them

7. Comply with any monitoring and/or servicing requests (rom
Debenture Trustee

Representations & Warranties

1. The Company is registered as an NBFC

2, No Event of Default has occurred and is continuing on the date of this
transaction

3. The Debentures under this Issuance shall rank pari passu amosgst
themselves, and with all other senior, secured creditors. Binding
obligation of Transaction Documents

4, No conflict with other obligations / constitutional documents

5. No Material Adverse Change in business, condition or operations ol
the Issuer

6. Company has the power and authority to issue Debentures and such
Transactions Diocuments are valid and admissible in evidence

7. Absence of any pending or threatened litigation, investigation or

proceedings that may have a material adverse effect on the business |

condition (financial or otherwise), operations, performance or
prospects of the Issuer or that purports to affect the Facility

8. Illegality

And as set out in greater detail in the Transaction Documents.

Indemnification The Issuer will indemnify, and hold harmless the Debenture Holders from
and against any claim, liability, demand, loss, damage, judgment or other
obligation or right of actton which may arise as a result of breach of this
Term Sheet by the Issuer or its Promoter/s,

Confidentiality The terms and conditions described in this Term Sheet, including its

existence, shall be confidential information and shall not be disclosed to
any third party except to each Party’s advisors and counsel, Provided
however that if any of the Parties is reqiired:by law to disclose

. . . . LY ey f .
information regarding this Term S}le:;}};.ortb‘ﬁig-tlys Term Sheet wilh any

b

regulatory body, it shall, at a reasonable ll‘l_]'lﬁ-affél‘ making any such
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disclosure or filing, informing the other Parties.

Governing Law & Jurisdiction

This Term Sheet shall be governed and construed exclusively in
accordance with the laws of India and any disputes arising there from
shall be subject to the jurisdiction of appropriate courts and tribunals at
Mumbeai, India.

Transaction Costs

The Issuer shall bear all transaction related costs incurred by the
Debenture Holders with respect to legal counsel, valuers and auditors /
consultants. Such costs include:

2
3.
4

Trustee fees

Listing fees

Rating fees

Stamping and registration in relation to all Transaction Documents.

Taxes, Duties, Costs and
Expenses

Relevant taxes such as TDS, GST and any other applicable direct and
indirect taxes for the time being in force, duties and levies are to be
borne by the Issuer.

The charges / fees and any amounts payable under this Debentures by
the Issuer as mentioned herein do not include any applicable taxes,
levies including service tax etc. and all such impositions shall be
borne by the Issuver additionally.

Eligible investors

As permitted under Applicable Law

Note:

1. The list of documents which has been executed or will be executed in connection with the issue
and subscription of debt securities shall be annexed.

2. The penal interest rates mentioned above as payable by the Issuer are independent of each other.
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SECTION 6: DISCLOSURES PERTAINING TO WILFUL DEFAULT

In case of listing of debt securities made on private placement, the following disclosures are required to
be made vide SEBJ (Issue and Listing of Debt Securities} (Amendment) Regulations, 2016 w. ef 25-05-
16:

A, Name of the Bank declaring the entity as a Wilful Defaulter: NIL

B. The year in which the entity is declared as & Wilful Defaulter: NIL

C. Outstanding amount when the entity is declared as a Wilful Defaulter: NIL
D. Name of the entity declared as n Wilful Defaulter: NIL

E: Steps taken, if any, for the removal from the list of wilful defaulters: NiL

F. Other disclosures, as deemed fit by the Issuer in order to enable investors to take
informed decisions: NIL

G. Any other disclosure as specified by the Board: NIL
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SECTION 7: TRANSACTION DOCUMENTS AND KEY TERMS
7.1 Transaction Documents
The following documents shall be executed in relation to the Issue (“Transaction Documents”):

A, Debenture Trustee Agreement, which will confirm the appointment of Beacon Trusteeship
Limited as the Debenture Trustee (“Debenture Trustce Agreement”);

B. Debenture Trust Deed, which will set out the terms upon which the Debentures are being
issued and shall include the representations and warranties and the covenants to be provided by
the Issuer (*Debenture Trust Deed™);

C. Deed of Hypothecation whercby the lIssuer will create an exclusive charge by way of
hypothecation over the Hypothecated Assets in favour of the Debenture Trustee to secure its
obligations in respect of the Debentures (“Decd of Hypothecation”); and

D. Such other documents as agreed between the [ssuer and the Debenture Trustee.

The Debenture Trustee Agreement and the Debenture Trust Deed shall be executed on or prior to the
Issue Closing Date.

T Representations and Warranties of the Issuer

The Issuer hereby represents and warrants to the Debenture Trustee and the Debenture Holders as
follows. The representations and warranties made by the Issuer herein below are (a) made on the date
of this Disclosure Document; and (b) unless otherwise specifically provided, shall be deemed to be
repeated by the Company on and as on each day upto the Final Settlement Date as if made with respect
to the facts and circumstances existing on such dates, except where expressly stated to be made as of a
particular date.

(a) STATUS:

(i) It is a company, duly incorporated, registered and validly existing under the
Applicable Law of India.

(ii) As on date, the Company is repistered with the Reserve Bank of India as a non-
banking financial company-asset reconstruction company (NBFC-ARC}).

(ifi) It has the power to own its assets and carry on its business in substantially the same
manner as it is being conducted.

(b) BINDING OBLIGATIONS:

The obligations expressed to be assumed by it under the Transaction Documents are legal,
valid, binding and enforceable obligations.

(c) NON-CONFLICT WITH OTHER OBLIGATIONS:

The entry into, and performance by it of, and the transactions contemflated fic Transaction

Documents do not and will not conflict with: Ao
. " \‘\ﬂfr\\
() any Applicable Law; or 2 e
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(ii} its constitutional documents; or

(iii)  any agreement or instrument entered into by the Company or binding upon it or any of
its assets.

POWER AND AUTHORITY:

It has the power to enter into, perform and deliver, and has taken all necessary action to
authorise its entry into, performance and delivery of, the Transaction Documents to which it is
a party and the transactions contemplated by those Transaction Documents.

VALIDITY AND ADMISSIBILITY IN EVIDENCE:

All approvals, authorizations, consents, permits (third party, statutory or otherwise) required or
desirable:

(i) to enable it lawfully to enter into, exercise its rights and comply with its obligations in
the Transaction Documents to which it is a party;

(i) to make the Transaction Documents to which it is a party admissible in evidence in its
jurisdiction of incorporation; and

(iii)  to enable it to carry on its business, trade and ordinary activities;
have been obtained or effected and are in full force and effect.
TRANSACTION DOCUMENTS:

The Company has duly executed / will execute and delivered / will deliver each of the
Transaction Documents and each of such Transaction Documents constitute upon execution a
legal, valid and binding obligation of the Company enforceable against the Company without
any further action being required with respect to such documents.

NO DEFAULT:

(i) No Event of Default or potential Event of Default has currently occurred and is
continuing as of the date hereof or might reasonably be expected to result from the
execution or performance of any Transaction Documents or the issuance of the
Debentures.

(ii) No other event or circumstance is outstanding which constitutes as on the date hereof
(or which would, with the lapse of time, the expiry of a grace period, the giving of
notice, the making of any determination under the relevant document, the satisfaction
of any other condition or any combination of any of the foregoing, constitute) a default
or terminaifon event {(however described) under any other agreement or instrument
under which the Company has incurred any Financial Indebtedness or which is binding
on the Company or to which any of its assets are subject in respect of which the
Company has received a notice or which might have a Material Adverse Effect.

PARI PASSU RANKING:

lts payment obligations under the Transaction Documents rank pari passur with the claims of
all of its present and future senior unsecured creditors ex ep f r-olgli i
prelerred by law applying to companies generaliy. AN
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NO PROCEEDPINGS PENDING:

(i) No litigation, arbitration or administrative proceedings of or before any Governmental
Authority (to the best of its knowledge and belief), has been made, are pending, or is
threatened, against the Company, which may result in the occurrence of a Material
Adverse Effect.

(ii) There is no unsatisfied judgment or award passed by any court, arbitrator or other
body against the Company, currently subsisting (to the best of its knowledge and
belief), which has not been satisfied by the Company within the time frame stipulated
in such judgment or award.

NO MISLEADING INFORMATION:

All information set out in the financial statements furnished by the Company to the Debenture
Trustee and all information provided by the Company to the Debenture Holders for the
purposes of this Issue is true and accurate in all respects as at the date it was provided or as at
the date (if any) on which it is stated,

COMPLIANCE WITH LAW

It is in compliance in all respects with all Applicable Law for the performance of its
obligations with respect to this Issue for them to carry on their business and is not subject to
any liability by reason of non-compliance with any Applicable Law.

ASSETS:

Except for the security interests and encumbrances created and recorded with the Ministry of
Corporate Affairs (available uvsing CIN U65923RJ1994PLC009051 on the website
http:/fwwav.mca.gov.in/MCA2 1/index.html under the heading Index of Charges), the Company
has, free from any security interest or encumbrance, the absolute legal, marketable and
beneficial title to, or valid leases or licenses of, or is otherwise entitled to use (in each case,
where relevant, on arm's length terms), all assets necessary or desirable for the conduct of its
business as it is being, and is proposed to be, conducted.

FINANCIAL STATEMENTS:

(i) lts financial statements most recently supplied to the Debenture Trustee were prepared
in accordance with GAAP consistently applied save to the extent expressly disclosed
in such financial statements.

(i) Its financial statements most recently supplied to the Debenture Trustee as of March
31, 2020 give a true and fair view and represent its financial condition and operations
during the relevant financial year save to the extent expressly disclosed in such
financial statements.

SOLVENCY:

(i) The Company is able to, and has not admilted its inability to, py its debts as they
mature and has not suspended making payment on any of its debts' apd, it will not be
deemed by a court to be unable to pay its debts within the mganin pplicable Law,
nor in any such case, will it become so in consequence of el@n 1ttt this Deed.
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(ii)  The Company has not by reason of actual or anticipated financial difficulties.
commenced, and neither does it intend to commence, negotiations with one or more of
their creditors with a view to rescheduling any of their Financial Indebtedness:

(iii)  The value of the assets of the Company is more than its respective liabilities (taking
into account contingent and prospective liabilities} and it has sufficient capital 10 carry
on its business,

(iv) No moratorium has been, or may, in the reasonable foreseeable future be, declared in
respect of any Financial Indebtedness of the Company.

(v) As on the date hereof, the Company has not taken any corporate action nor has taken
any legal proceedings or other procedure or steps in relation to any bankruptecy

proceedings.
TAXATION MATTERS
(i) The Company has duly and punctually paid and discharged all taxes within the time

period allowed under Applicable Law.

(i)  The Company has complied with all the requirements as specified under the respective
tax laws as applicable 1o it in relation to returns, computations, notices and information
which are or are required to be made or given by the Company to any tax authority for
taxation and for any other tax or duty purposes, have been made and are correct.

MATERIAL ADVERSE EFFECT

The Company hereby represents that there is no Material Adverse Effect existing and that there
are no event or circumstances existing which could give rise, with the passage of time or
otherwise, to a Material Adverse Effect on the Debentures (or on the Debenture Holder(s)) or
on the ability of the Company to make the scheduled Payments in relation to the Debentures.

INSOLVENCY

The Company has not taken any action, including actions under the IBC, nor (to the best of its
knowledge and belief) has any application been made for its winding-up, dissolution or re-
organisation or for the enforcement of any security over its assets or for the appointment of a
liquidator, supervisor, receiver, administrator, administrative receiver, compulsory manager.
trustee or other similar officer of it or in respect of any of its asseis.

SECURITY

(i) Save and except the charge created to secure the Debentures (and any other charges
disclosed to the Debenture Trustee), the Hypothecated Assets herein before expressed
to be granted, conveyed, assigned, transferred and assured unto the Debenture Trustee
is the sole and absolute property of the Company and is free from any other mortgage,
charge or encumbrance and is not subject to any lis pendens, attachment, or other order
or process issued by any Governmental Authority and that the Company has a clear
and marketable title to the Hypothecated Assets,

(ii) ~ There are no legal proceedings, suits, appeals or other actions under Applicable Law.
whether judicial, fiscal or administrative, pending or threatened in writing, or claims in
respect of the Hypothecated Assets, which may result in the occurrence of a Material
Adverse Effect.
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DEFAULTER STATUS

Neither the Company nor any of the directors of the Company appear on the Reserve Bank of
India's list of defaulters and Export & Credit Guarantee Corporation's caution list.

COVENANTS OF THE ISSUER

The covenants of the Issuer shall be in accordance with [Clause 8.1, Clause 8.2, Clause 8.3 and
Clause 8.4 of the Debenture Trust Deed.]

EVENTS OF DEFAULT
The Events of Default shall be in accordance with [Clause 10 of the Debenture Trust Deed].
CONSEQUENCES OF EVENTS OF DEFAULT

Upon the happening of an Event of Default, the Debenture Trustee shall be eatitled to exercise
any and all remedies in accordance with the terms contained in the Transaction Documents.
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SECTION 8: OTHER INFORMATION AND APPLICATION PROCESS

The Debentures being offered as part of the Issue are subject to the provisions of the Act, the
Memorandum and Articles of Association of the Issuer, the terms of this Information Memorandum,
Application Form and other terms and conditions as may be incorporated in the Transaction
Documents,

8.1 Mode of Transfer/Transmission of Debentures

The Debeatures shall be transferable freely; however, it is clarified that no Investor shall be entitled to
transfer the Debentures to a person who is not entitled to subscribe to the Debentures. The
Debenture(s) shall be transferred and/or transmitted in accordance with the applicable provisions of the
Act and other applicable laws. The Debentures held in dematerialized form shall be transferred subject
to and in accordance with the rules/procedures as prescribed by NSDL/CDSL and the relevant DPs of
the transferor or transferee and any other applicable laws and rules notified in respect thereof. The
transferee(s) should ensure that the transfer formalities are completed prior to the Record Date. In the
absence of the same, amounts due will be paid/redemption will be made to the person, whose name
appears in the register of debenture holders maintained by the R&T Agent as on the Record Date.
under all circumstances. In cases where the transfer formalities have not been completed by the
transferor, claims, if any, by the transferees would need to be settled with the transferor(s) and not with
the Issuer. The normal procedure followed for transfer of securities held in dematerialized form shall
be followed for transfer of these Debentures held in dematerialised form. The seller should give
delivery instructions containing details of the buyer’s DP account to his DP.

8.2 Debentures held in Dematerialised Form

The Debentures shall be held in dematerialised form and no action is required on the part of the
Debenture Holder(s) for redemption purposes and the redempiion proceeds will be paid by
cheque/fund transfer/RTGS to those Debenture Holder(s) whose names appear on the list of
beneficiaries maintained by the R&T Agent. The names would be as per the R&T Agent’s records on
the Record Date fixed for the purpose of redemption. All such Debentures will be simultaneously
redeemed through appropriate corporate action.

The list of beneficiaries as of the Record Date setting out the relevant beneficiaries’ name and account
number, address, bank details and DP’s identification number will be given by the R&T Agent to the
Issuer. If permitted, the Issuer may transfer payments required to be made in any relation by
EFT/RTGS to the bank account of the Debenture Holder(s) for redemption payments.

8.3 Trustee for the Debenture Holder(s)

The Issuer has appointed IDBI Trusteeship Services Limited to act as trustee for the Debenture
Holder{s). The Issuer and the Debenture Trustee intends to enter into the Debenture Trustee Agreement
and the Debenture Trust Deed infer alia, specifying the powers, authorities and obligations ol the
Debenture Trustee and the Issuer. The Debenture Holder(s) shall, without further act or deed, be
deemed to have irrevocably given their consent to the Debenture Trustee or any of its agents or
authorized officials to do all such acts, deeds, matters and things in respect of or relating to the
Debentures as the Debenture Trustee may in its absolute discretion deem necessary or require to be
done in the interest of the Debenture Holder(s). Any payment made by the Issuer to the Debenturc
Trustee on behalf of the Debenture Holder(s) shall discharge the Issuer pro fanto to the Debeniure
Holder(s). The Debenture Trustee will protect the interest of the Debenture Holder(s) in regard to the
repayment of principal and coupon thereon and they will take necessary action, subject to and in
accordance with the Debenture Trustee Agreement and the Debenture Trust Deed, at the cost of the
Issuer. No Debenture Holder shall be entitled to proceed direqtly against the Issuer unless the

Debenture Trustee, having become so bound to proceed, fails 550, T\h‘g, Debenture Trustee
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Agreement and the Debenture Trust Deed shall more specifically set out the rights and remedies of the
Debenture Holder(s) and the manner of enforcement thereof.

3.4 Sharing of Information

The Issuer may, at its option, but subject to applicable laws, use on its own, as well as exchange, share
or part with any financial or other information about the Debenture Holder(s) available with the Issuer,
with its subsidiaries and affiliates and other banks, financial institutions, credit bureaus, agencies,
statutory bodies, as may be required and neither the Issuer nor its subsidiaries and affiliates nor their
agents shall be liable for use of the aforesaid information.

8.5 Debenture Holder not a Sharcholder

The Debenture Holder(s) shall not be entitled to any right and privileges of shareholders other than
those available to them under the Act. The Debentures shall not confer upon the Debeature Holders the
right to receive notice(s) or to attend and to vote at any general meeting(s) of the shareholders of the
Issuer.

8.6 Modification of Debentures

The Debenture Trustee and the Issuer will agree 10 make any modifications in the Information
Memorandum which in the opinion of the Debenture Trustee is of a formal, minor or technical nature
or is to correct a manifest error.

Any other change or modification to the terms of the Debentures shall require approval by the Majority
Debenture Holders in the manner as provided for in the Debenture Trust Deed.

For the avoidance of doubt, the following matters require the consent of Majority Debenture Holders,
either by providing their express consent in writing or by way of a resolution at a duly convened
meeting of the Debenture Holders:

A, Amendment to the terms and conditions of the Debentures or thie Transaction Documents.
8.7 Right to accept or reject Applications

The Board of Directors/‘Committee of Directors reserves its full, unqualified and absolute right to
accept or reject any application for subscription to the Debentures, in part or in full, without assigning
any reason thereof.

8.3 Notices

Any notice may be served by the Issuer/ Debenture Trustee upon the Debenture Holders through
registered post, recognized overnight courier service, hand delivery or by facsimile transmission
addressed to such Debenture Holder at its/his registered address, e-mail or facsimile number.

All notice(s) to be given by the Debenture Holder(s) to the Issuer/ Debenture Trustee shall be sent by
registered post, recognized overnight courier service, hand delivery, email or by facsimile transmission
to the Issuer or to such persons at such address/ facsimile number as may be notified by the Issuer from
time to time through suitable communication. All correspondence regarding the Debentures should be
marked *“Private Placement of Debentures™.

Notice(s) shall be deemed to be effective (a) in the case of registered mail, 5 (Fiv } usiness Days after
posting via certified or registered mail, return receipt requested; (b) 1 (OngjiBdsiness Day after
delivery by recognized overnight courier service, if sent for next Business X E.Ygr_\; (c) in the case

SAF
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of facsimile at the time when dispatched with a report confirming proper transmission; (d) in the case
of personal delivery, at the time of delivery or (€) or in case of e-mail at the time of the sending thereof
(provided no delivery failure notification is received by the sender within 24 hours of sending such
email).

8.9 Issue Procedure

Only Eligible Investors as given hereunder and identified uwpfront by the Issuer may apply for the
Debentures by completing the Application Form in the prescribed format in block letters in English as
per the instructions contained therein. The minimum number of Debentures that can be applied for and
the multiples thereof shall be set out in the Application Form. No application can be made for a
fraction of a Debenture. Application Forms should be duly completed in all respects and applications
not completed in the said manner are liable to be rejected. The name of the applicant’s bank, type of
account and account number must be duly completed by the applicant. This is required for the
applicant’s own safety and these details will be printed on the refund orders and for redemptions
warrants.

The applicant should transfer payments required to be made in any relation by EFT/RTGS, to the bank
account of the Issuer as per the details mentioned in the Application Form.

8.10 Application Procedure

Eligible investors will be invited to subscribe by way of the Application Form prescribed in the
Information Memorandum during the period between the Issue Opening Date and the Issue Closing
Date (both dates inclusive). The Issuer reserves the right to change the Issue schedule including the
Deemed Date of Allotment at its sole discretion, without giving any reasons or prior notice. The Issue
will be open for subseription during the banking hours on each day during the period covered by the
Issue Schedule.

8.11 Fictitious Applieation
All fictitious applications will be rejected.
8.12  Basis of Allotment

Notwithstanding anything stated elsewhere, Issuer reserves the right to accept or reject any application.
in part or in full, without assigning any reason. Subject to the aforesaid, in case of over subscription,
priority will be given to Investors on a first come first serve basis. The investors will be required to
remit the funds as well as submit the duly completed Application Form along with other necessary
documents to Issuer by the Deemed Date of Allotment.

8.13 Payment Instructions

The Application Form should be submitted directly. The amount of Rs. 10,00,000/- (Rupees Ten Lakhs
only) per Debenture is payable along with the making of an application. Applicants can remit the
application amount through RTGS on Pay-in Date. The RTGS details of the Issuer are as under:

8.14  Lligible Investors

The following categories of Investors, who have been specifically approached and have been identified
upfront, are eligible to apply for this private placement of Debentures subject to fulfilling their
respective investment norms/rules and compliance with laws avig}'j e to them by submitting all the
relevant documents along with the Application Form: N

A. Mutual Funds

L \\

e 68




Information Memarandum Private & Confidcntinl
Date: Junc 06, 2020 For Privale Circulation Oaly

(This Information Memorandum is neither a prospectus nor a statement in licu of a prospecius)

Nen-banking financial companies

Provident Funds and Pension Funds

Corporates

Banks

Foreign Portfolio Investors (FPIs)

Foreign Institutional Investors (Flis)

Qualified Foreign Investors {QFIs)

Insurance Companies

Investment holding companies of high net worth individuals
Any other person (not being an individual or a group of individuals) eligible to invest in the
Debentures

RETIOMmMON®

All potential Investors are required to comply with the relevant regulations/guidelines applicable to
them for investing in this issue of Debentures.

Note: Participation by potential Investors in the Issue may be subject to statutory and/or regulatory
requirements applicable to them in connection with subscription to Indian securities by such categories
of persons or entities. Applicants are advised to ensure that they comply with all regulatory
requirements applicable to them, including exchange controls and other requirements. Applicants
ought to seek independent legal and regulatory advice in relation to the laws applicable to them.

8.13  Procedure for Applying for Dematerialised Facility

A The applicant must have at least one beneficiary account with any of the DP’s of NSDL/CDSL
prior to making the application.

B. The applicant must necessarily fill in the details (including the beneficiary account number and
DP - ID) appearing in the Application Form under the heading “Details for Issue of Debentures
in Electronic/Dematerialised Form™.

C. Debentures allotted to an applicant will be credited to the applicant’s respective beneficiary
account(s) with the DP.

D. For subscribing to the Debentures, names in the Application Form should be identical to those
appearing in the details in the Depository. In case of joint holders, the names should
necessarily be in the same sequence as they appear in the account details maintained with the
DP.

E. Non-transferable allotment advice/refund orders will be directly sent to the applicant by the
Registrar and Transfer Agent to the Issue.

F. If incompletefincorrect details are given under the heading “Details for [ssue of Debentures in
Electronic/Dematerialised Form™ in the Application Form, it will be deemed to be an
incomplete application and the same may be held liable for rejection at the sole discretion of
the Issuer.

G. For allotiment of Debentures, the address, nomination details and other details of the applicant
as registered with histher DP shall be used for all correspondence with the applicant. The
applicant is therefore responsible for the correctness of his/her demographic details given in
the Application Form vis-a-vis those with hisfher DP. In case the inforfiation is incorrect or
insufficient, the Issuer would not be liable for the losses, if any. '

H. The redemption amount or other benefits would be paid to thos njure-Holders whose

names appear on the list of beneficial owners maintained by the R&'I'/A
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Date. In case of those Debentures for which the beneficial owner is not identified in the
records of the R&T Agent as on the Record Date, the Issuer would keep in abeyance the
payment of the redemption amount or other benefits, until such time that the beneficial owner
is identified by the R&T Agent and conveyed to the Issuer, whereupon the redemption amount
and benefits will be paid to the beneficiaries, as identified.

8.16 Depository Arrangements

The Issuer shall make necessary arrangement with CDSL or NSDL for issve and holding of Debenture
in dematerialised form.

8.17 List of Beneficiarics

The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of each Record
Date. This shall be the list, which will be used for payment or repayment of redemption monies.

8.18  Application under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with
the names and specimen signature(s) of all the authorized signatories of the Investor and the tax
exemption certificate/document of the Investor, if any, must be lodged along with the submission of
the completed Application Form. Further modifications/additions in the power of attorney or authority
should be notified to the Issuer or to its agents or to such other person(s) at such other address(es) as
may be specified by the Issuer from time to time through a switable communication.

In case of an application made by companies under a power of attorney or resolution or authority. a
certified true copy thereof along with memorandum and arsticles of association andfor bye-laws along
with other constitutional documents must be attached to the Application Form at the time of making
the application, failing which, the Issuer reserves the full, unqualified and absolute right to accept or
reject any application in whole or in part and in either case without assigning any reason thereto.
Names and specimen signatures of all the authorized signatories must also be lodged along with the
submission of the completed Application Form.

8.19  Procedure for application by Mutual Funds and Multiple Applications

In case of applications by mutual funds and venture capital funds, a separate application must be made
in respect of each scheme of an Indian mutual fund/venture capital fund registered with the SEBI and
such applications will not be treated as multiple application, provided that the application made by the
asset management company/trustee/custodian clearly indicated their intention as to the scheme for
which the application has been made.

The application forms duly filled shall clearly indicate the name of the concerned scheme for which
application is being made and must be accompanied by certified true copies of:

A. SEBI registration certificate
B. Resolution authorizing investment and containing operating instructions
C. Specimen signature of authorized signatories

820 Documents to be provided by Investors

Investors need to submit the following documents, as applicable

A. Memorandum and Articles of Association or other constitutional documents
B. Resolution authtorising investment Y
o Power of Attorney to custedian \;‘;&\ =S A\
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Specimen signatures of the authorised signatories
SEBI registration certificate (for Mutval Funds)
Copy of PAN card

Application Form (including EFT/RTGS deiails)

OmMmo

8.21  Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the applicant and
the magnetic ink character reader code of the bank for the purpose of availing direct credit of
redemption amount and all other amounts payable to the Debenture Holder(s) through EFT/RTGS.

8.22  Succession

In the event of winding-up of the holder of the Debenture(s), the Issuer will recognize the liquidator or
such other legal representative of the Debenture Holder(s) as having title to the Debenture(s).

The [ssuer may, in its absolute discretion, where it thinks fit, dispense with production of such other
legal representation, in order to recognize such holder as being entitled to the Debenture(s) standing in
the name of the concerned Debenture Holder on production of sufficient documentary proof and/or an
indemnity.

8.23 Mode of Payment
All payments must be made through EFT/RTGS as set out in the Application Form.,
8.24  Effect of Holidays

In case any Coupon Payment Date falls on a day which is not a Business Day the payment to be made
on such Coupon Payment Date shall be made on the immediately succeeding Business Day. When the
Redemption Date falls on a day which is not a Business Day, all payments to be made on the
Redemption Date (including accrued Coupon), shall be made on the immediately preceding Business
Day.

8.25 Tax Deduction at Source

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-enactment
thereof will be deducted at source. For seeking TDS exemption/lower rate of TDS, relevant
certificate/document must be lodged by the Debenture Holder(s) at the office of the R&T Agents of the
Issuer at least 15 (Fifteen) calendar days before the relevant payment becoming due. Tax exemption
certificate / declaration of non-deduction of tax at source on interest on application money, should be
submitted along with the Application Form.

8.26  Letters of Allotment

The letter of allotment, indicating allotment of the Debentures, will be credited in dematerialised form
within 2 (Two) Business Days from the Deemed Date of Allotment. The aforesaid letter of allotment
shall be replaced with the actwal credit of Debentures, in demaltertalised form, within 7 (Seven)
Business Days from the Deemed Date of Allotment or within such timelins as permissible nnder
applicable law.

8.27  Decemed Date of Allotment
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All the benefits under the Debentures will accrue to the Investor from the specified Deemed Date of
Allotment. The Deemed Date of Allotment for the Issue is June [8], 2020 by which date the Investors
would be intimated of allotment.

8.28 Rccord Date
The Record Date will be 15 (Fifteen) calendar days prior to any Due Date.

8.29 Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will he
dispatched within 7 (seven) days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of the
application money relating to the Debentures in respect of which allotments have been made, the R&T
Agent shall upon receiving instructions in relation to the same from the Issuer repay the moneys to the
extent of such excess, if any.

8.30 Interest on Application Moncy

Interest shall be payable on all application monies received at the Coupon Rate. Such interest shall be
payable from the from the credit of subscription monies in respect of the Debentures until the Deemed
Date of Allotment and the same shall be paid to the relevant Investors within 7 (Seven) Business Days
from the Deemed Date of Allotment.

8.31 PAN Number

Every applicant should mention its Permanent Account Number (“PAN”) allotted under Income Tax
Act, 1961, on the Application Form and attach a self-atiested copy as evidence. Application forms
without PAN will be considered incomplete and are liable to be rejected.

8.32 Payment on Redemption

Payment on redemption will be made by way of cheque(s)redemption warrant(s)/demand
draft(s)/credit through RTGS system/funds transfer in the name of the Debenture Holder(s) whose
names appear on the list of beneficial owners given by the Depository to the Issuer as on the Record
Date.

The Debentures shall be taken as discharged on payment of the redemption amount by the Issuer on
maturity to the registered Debenture Holder(s) whose name appears in the Register of Debenture
Holder(s) on the Record Date. On such payment being made, the Issuer will inform NSDL/CDSL and
accordingly the account of the Debenture Holder(s) with NSDL/CDSL will be adjusted.

On the Issver dispatching the amount as specified above in respect of the Debentures, the liability of
the Issuer shall stand extinguished.

Disclaimer: Please note that only those persons to whom this Information Memorandum has
been specifically addressed ave cligible to apply. However, an application, even il complete in all
respects, is liable to be rejected without assigning any reason for the same. The list of documents
provided above is only indieative, and an investor is required to provide all those docuwments /
authorizations / information, which are likely to be required by the Issuer. The Issucr may, but is
not bound to revert to any investor for any additional documents / information, and can accept
or reject an application as it deems fit. Investment by investors falling in the categorics
mentioned above are merely indicative and the Issugr does not warrant that they are permitted
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to invest as per extant laws, regulations, ete. Each of the above categories of investors is required
to check and comply with extant rules/regulations/ guidelines, ete. governing or regulating their
investments as applicable to them and the Issuer is not, in any way, directly or indirectly,

responsible for any statutory or regulatory breaches by any investor, neither is the Issuer
required to check or confirm the same,
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SECTION 9: DECLARATION

The Issuer declares that all the relevant provisions in the regulations/guideline issued by SEBI and
other applicable laws have been complied with and no statement made in this Information
Memorandum is contrary to the provisions of the regulations/guidelines issued by SEBI! and other
applicable Jaws, as the case may be. The information contained in this Information Memorandum is as
applicable to privately placed debt securities and subject to information available with the Issuer, The
extent of disclosures made in the Information Memorandum is consistent with disclosures permiited by
regulatory authorities to the issue of securities made by the companies in the past.

For Ess Kay Fincorp Limited

Authorised Signatory
Name: Ms. Anagha Bangur
Title: Company Secretary
Date: June 6, 2020
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As set out in Clause 5.23 (Jssuwe Derails) above.
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ANNEXURE II: RATING LETTER & RATING RATIONALE
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ANNEXURE III: CONSENT LETTER FROM THE DEBENTURE TRUSTEE

1DBY Trusteeship Services Ltd
CIH : UGS993H2001GO1131154

Py IALL :—.r

DB

b by L tiaad L

@
1SGRYLTSLIOPIVCLADIHDEINISS

Dates June 3, 2020

Fss Kay Fincorp Limtied

13-11 Adassh Ptazas

Khasa Rothi Saipoe

Elnd Atin: Mlu Anngho Ranpor

1)¢ar Sir,

Subleeir Conseny tp 2

Hedrempbhle, Yuvalile, Now.Conveetthile Debentnpee (NCI) apprepatlog up to 1ty 10,00,00,0007 (ftispres
Ten Crorey Oniy),

This Is with eeference to the cmail dated 02 June, 2020 from you repanding appointinent of DB
Trustoeship Services Limified as Debentore Trustee for Wi proposed Roted, Listed, Fully Paldep,
Senlor, Secured, Redecmable, Tavable, Won-Convertible Debentures (NCDs) apgrepgating up to s,

10.00,00,000/+ (Ruispees Ten Crores Quly), In this conneetion we confinn oug aceeplance of Uy
assignment.

We are agreeable for inclusion of aur same as tnsiee In ihe ofTer docomenvidisclosure docutnent oy
requined subject to the following comditions:

1. The Company shall enter Into Written Debenture Trustee Agreement {DTA) for the safd ixswe
belure the epening of Subseription list for issue of debentures,

-

The Company aprovs ond underakes to ereale Uie securilices over such of ils immnvable and
moveable propenics and on soch terms and conditfons as ogread by the Debentuse hotders ind
diselose inbe Information Memorandum or Disclosure Document and execute, e Debenture
Trust Dead (DTD) and other necesyary security documents for cach serics of debentures as
approved by the Debenture Trusice, within 8 period ns agreed by us in the Informatlon

Memorandum or Disclosure Document in any case not exeeeding three emonths of closure of
the isswe or offer,

3. The Company aprecs & undertakes to pay to the Debenture Trustees o long as they hald the
pfice of the Debentore Trustee, remuncration as stited shove for their sorvices as Debenture
Trustee in 3ddilion 0 all legal, traveling and otber costs, charges nnd expenses which the
Debentuce Trusice or thelr ofTicers, emplayees or apents may Incue In relaiion 10 execution of
the Debenture Trast Beed und all other Botuments affecting the Security BN the monics in

respect of the Debentores have been fully pald-o[Tand the requisite formalithes for satisfaction
of chare in all eespects, have been complied with.

. The Company agrees & underiakes 1o comply with the provisions of SEBY (Debemure
Trusices) Regulations, 1993, lsnance of Non-Convedible Debenturcs (Reserve Dank)
Dircctions, 2010, SERI (Listing Obligations Disclosure Requitements) Regulations, 2015, the
Commnis Act, 1956/the Companies Act, 2012 and the Rolés thereunder as amended from

tne to time and mber applicable provisions and agree to furnish to Trusteps such information
in terms of the same on regular hasis,

3. Any payment in respest of Debentures required to be¢ made by the Debenture Trustes to o

Debentuee Llolder (wiw s a FII Eullt:,) o the dlme of enfurcement wauld, if required by
applicabl la\t,,lu@u\rjcct to the prior approval of RB1 for sucl remittance through an

P nw
- _;-"”f AKT S

Regd. Office : Aslan Buitding, Graund Flaor, 17, R. Kﬂmanl l*-?larg\B\aJ[a(d ie, Mumbal - 400 001,
Tel, 1 022-4080 7000 » Fax : 022-6631 1776 + Emall : Rsl@idbitrustedcont « @idbltinystee.com

Website : vanw.ldbitrustes.com
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Avdarid Daler. The Companyrlnvestar shall abiain all soch appromals, i reguined, to
casure provept and timely paymeras to the said Debertire Hokder, Soch remittance aball net
exoced fotal investment {oml inceecs provided for heveing made by ihe Debentnre Lolder (who
maFil.

Leoking Torwand 10 2 froiifl sesociation with you s accuring you of pur hest services af ni? fimes.

Yours f2ithfully,
For DD Trnsteeship Services Limited

Aalborized Siznatory)
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ANNEXURE IV: APPLICATION FORM

ESS KAY FINCORP LIMITED
{Erstwhile Ess Kay Auto Finance Private Limited)

A public limited company incorporated under the Companies Act, 1956

Date of Incorporation: November 21, 1994

Registered Office: G 1-2, New Market, Khasa Kothi, Jaipur, Rajasthan - 302001

Telephone No.: +91 141 4734016

Website: www.skfin.in

| DEBENTURE SERIES APPLICATION FORM SERIAL NO. Jol2[/]20l2]0]2]1]

ISSUE OF UPTO 100 (ONE HUNDRED) SECURED RATED LISTED REDEEMABLE NON-
CONVERTIBLE DEBENTURES OF ESS KAY FINCORP LIMITED OF RS. 10,00,000/-
(RUPEES TEN LAKHS ONLY) EACH AGGREGATING UPTO RS. 10,00,00,000/- (RUPEES

TEN CRORES ONLY).

DEBENTURE SERIES APPLIED FOR:

Number of Debentures In words

Amount Rs. f-inwordsRupees __ Croresonly_
DETAILS OF PAYMENT:

RTGS

No. Drawn on

Funds transferred to Ess Kay Fincorp Limited
Dated

Total Amount Enclosed
(In Figures) {In words)

APPLICANT’S NAME IN FULL (CAPITALS)

SPECIMEN SIGNATURE

APPLICANT’S ADDRESS
ADDRESS
STREET
CITY
PIN PHONE FAX
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APPLICANT’S PAN/GIR NO. AAICMO0721B IT CIRCLE/WARD/DISTRICT

WE ARE ( ) COMPANY () OTHERS ( ) SPECIFY

We have read and understood the Terms and Conditions of the issue of Debentures including the Risk
Factors described in the Memorandum and have considered these in making our decision to apply. We
bind ourselves to these Terms and Conditions and wish to apply for allotment of these Debentures. We
request you to please place our name(s) on the Register of Holders.

Name of the Authorised Designation Signature
Signatory(ies)

Applicant’s
Signature

We the undersigned, are agreeable to holding the Debentures of the Company in dematertalised form.
Details of my/our Beneficial Owner Account are given below:

DEPOSITORY NSDL () CDSL ()

DEPOSITORY PARTICIPANT NAME

DP-ID

BENEFICIARY ACCOUNT NUMBER

NAME OF THE APPLICANT(S)

Applicant Bank Account:

(Settlement by way of Cheque / Demand Draft /
Pay Order / Direct Credit / ECS /
NEFT/RTGS/other permiited mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafls are subject to realisation}

We understand and confirm that the information provided in the Information Memorandum is provided
by the Issuer and the same has not been verified by any legal advisors to the Issuer and other
intermediaries and their agents and advisors associated with this Issue. We confirm that we have for
the purpose of investing in these Debentures carried out our own due diligence and made our own
decisions with respect to investment in these Debentures and have not relied on any representations
made by anyone other than the Issuer, if any.

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned
above would get credited to the extent of allotted Debentures,\if) thg?jfg‘pljga‘nt must ensure that the
sequence of names as mentioned in the Application Form matchesiitie scjuence of name held with our
2
A I
JP\.W N
/%

N

80




Information Memorandum Private & Confidential
Date: June 06, 2020 For Private Circulation Only

(This Information Memorandum is neither a prospectus nor a statement in licu of a prospectus)

Depository Participant, iii) if the names of the Applicant in this application are not identical and also
not in the same order as the Beneficiary Account details with the above mentioned Depository
Participant or if the Debentures cannot be credited to our Beneficiary Account for any reason
whatsoever, the Company shall be entitled at its sole discretion to reject the application or issue the
Debentures in physical form.

We understand that we are assuming on our own account, all risk of loss that may occur or be suffered
by us including as to the returns on and/or the sale value of the Debentures to indemnify or otherwise
hold us harmless in respect of any such loss and/or damage. We undertake that upon sale or transfer to
subsequent investor or transferee (“Transferec”), we shall convey all the terms and conditions
contained herein and in this Information Memorandum to such Transferee. In the event of any
Transferee (including any intermediate or final holder of the Debentures) suing the Issuer (or any
person acting on its or their behalf) we shall indemnify the Issuer (and all such persons acting on its or
their behalf) and also hold the Issuer and each of such person harmless in respect of any claim by any
Transferee,

Applicant’s
Signature
FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE
(Note : Cheque and Drafis are subject to realisation)
(TEAR HERE)
: - ACKNOWLEDGMENT SLIP -
| (To be filled in by Applicant) SERIAL NO. vl 1 1
Received from
Address
Cheque/Draft/UTR  # Drawn on for
Rs. on account of application of Debenture
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INSTRUCTIONS

Application form must be completed in full, IN ENGLISH.

2. Signatures must be made in English or in any of the Indian languages. Thumb Impressions musi

be attested by an authorized official of the Bank or by a Magistrate/Notary Public under histher
official seal.

Application form, duly completed in all respects, must be submitted with the respectiv
eCollecting Bankers. Cheque(syDemand Draft(s) should be drawn in favour of "ESS KA
Y FINCORP LIMITED" and crossed "A/C Payee Oaly" Cheque(s)/Demand Drafi(s) may be
drawn on any scheduled bank and payable at Lower Parel (West), Mumbai. The
payment can also be made through RTGS as per the following details:

Beneficiary name ESS KAY FINCORP LIMITED

Beneficiary account 409001042376

no.

Beneficiary address One Indiabulls Centre, Tower 2B, 3rd Floor, 841,
Senapati Bapat Marg, Lower Parel West, Mumbai -
400013

Beneficiary bank RBL BANK LIMITED

Account type Current

IFSC code RATN0000038

The Company undertakes that the application money deposited in the above-mentioned bank
account shall not be utilized for any purpose other than

a) for adjustment against allotment of securities; or

b) for the repayment of monies where the company is unable to allot securities.

QOutstation Cheques, Cash, Maney Orders, Postal Orders and Stock Invest shall nat be accepted.

Receipt of applicants will be acknowledged by the Company in the "Acknowledgement Slip
appearing below the application form. No separate receipt will be issued.

All applicants should mention their Permanent Account No. or their GIR No. allotted unde
r Income Tax Act, 1961 and the Income Tax Circle/Ward/District, [n case where neither the
PAN nor the GIR No. has been allotted, the fact of  non-
allotment should be menticned in the
application form in the space provided. Income Tax as applicable will be deducted at
source atthe time of payment of interest including interest payable on application money.
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ANNEXURE V: LAST AUDITED FINANCIAL STATEMENTS

ESS KAY, FINCORP LIMITED _ :
o Batanco Shest as at March 31,2019 !
2 _.{Amountn Ry ) .
Note As 3l As at
Eantsdie Ho. Harch 31,2016 tAarch 31, 2018 _
EQUITY AND LIABILETIES
Sharcholders’ funds
t0j Sharecopltal ] 46631226 15D.61.50)
) Rucefves 30T sumhis 4 $.50.50.13.860 2,02.70.10,475
£55 1846118 2,06,30,08,075
Honcurrenl Habillles
(21 Long-term berrowings LS f.02E1 70320 4,29 15 18840
{by Dobored Jaxlablivey (neh ] . .
(¢) Othar longHam Bablthes 6 N.4045763 14.30,40,976
{0) Lorgrlerm provisions ? 10.24.90.047 5.9¢, 1|,&3__|
3422705140 448,%9,00.437
Curont lisbilios
(3 Shortderm bedraings ] 66 04,47 208 052307264
(b)Y Tesde payubles 9
Q tetal outRtanding dues (0 miceo ahd smal endorprises; ard -
1) tanal otdstanding dus of craditore ollar tisn Mo end small enlamises 595,032,327 303750070
(¢) Otnzranrent ligblties 10 700348762 4351722230
(d) Shordam provisions 7 19 68,97.470 15.52.50.730
5.93.6‘9'46.361 9.%6.30.32.5563
TOTAL 18&3.",9!.226 13.2l|00.21=165
ABSETS
Herstumund assols
{3 Fixed assats
0 Tangitie nusske H 17 03.76.667 1220.50,122
{5} latangivte assels 1 £9 42,070 2700,
(i) Capital work-in-progress 1t B,29.562 96,0643
(b} Hoo-turent inesimerty 15 (8} 448,560,786 486,068,780
{¢) Del:red e wsscts (ncl) 2 824.23,2% £,23,83.005
{h) Lodgiem oans and advances 7 9.91,7266 520 65991 4,225
{@) Olhar non-currenl atsels k] 16,95, 10975 1249.31,050
40,35,29,99,057 TA6,96.22,933
Cutont aceole
(7 Curre Irmeattments 15 (b) 115000000 .
() Tiade receivatios 1 205143 2984111
(e} Cachacd baak batenss L 2,77.60.66.080 29374524
() Sher-lems boant and sdvantes 17 0,48 2) 68,581 4836195943
() Omacamentasicls 1] 18.90,64 404 20,81,03,331 |
B,59.05,62,400 5,14,00,28,232
TOTAL [ OWIA TR 9231003 15
Bienifcant acrewiting poliiea end notea [0 e Snaccis! slalasentt 244

Tt nipias ralamed 19 a%ove fom On Intedrid pant of tho Rrandlal s13temenis
Mg po ot sopart ¢f even dote slinchad

for63HACHLLP
Chartored Acgountonls

iy Eeglslmﬂon Ho: WI24HWIN-100022
nor g

M:mu] Hu

I'-l’. Mo. 1 BAGIB2

Flace  Jalpur
Dae Moy CY 2019

Fos and cn behaif of 1ha Doand of Disctlons of
Evw Kay Fincorp Limitod

RiJondid Kumur Jotla

Manag

Eirectcr

DIN. 00357374

Va1

Myl Arora
Chiel Financta| Officer

Place.
Oate

Jalpur

: May 09, 2019

&
Shajnl Sella

DPitecior
OIK - 02037624

Anapha Bdngur
Compiahy Secietavy
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_ESS KAY FINCORP LIMITED
Statement of Profit and Loss for tho year ondoed March 31, 20198 I
. ~ - - __ Amoun v 1, i
- Hole | Forthe yearended Forihgyear ended
[ !

TR e No. |  arch 31,2019 Morch 31, 2018 |
RRavenuo lram oparstions "W 7 49 34 20,970 AM0LVET D0
Otharincome ) 15.59.25.680 btz vy

e it |
Taoisl Ravasive 3,64,90 46,008 2,297,22,99,126. [
' 1
Expanse: .
Empleyee henell expansos ¥y 70,64.48.411 20L268 A9 i
Finansg costs 22 1.38.46.21.714 (0.45,06,497
Depreciofon and anonfsalicn axpenses 23 321,24879 2AR02425
Provisicas mxl vaits offs 24 20,18.60.C49 20,68.76.313
Other expens3s 25 47.74.40,526 J0.81,61,073,
i
Totalaxpentes 2094435570 1,94,40,54,206 |
Perafil hefore Lax 1649,10,333 n.ez.ts.oarl
Tax Expenses
8. Cumenl Lax 254007827 14,19.66.1C2
b. Defarmed tax 12 2,00 4B EBD) 0,92.51.845
<. Toxes for cadler year 76.40.892 LERCLRLA S 3 )
Totaltax espense 23,2808,359 10,07,22726
Profit for the year §2,23,01,574 2,062,303
gaslc pamings peroquity share {Fece valug Ry 2 cach) a8 26,32 15.08
Dituted eamirgs per equiy share (Face valua RS 2 each) 9 26.32 1508
Sigrificont acceuntng poticies and noles 14 1he faanadal srstemants 244 =
The rolee felsmed (o abpve font aa [eg e pon of the INAncial LB mer's,
As per cur repot of even Cate ottechind
FeBSR &4 Co.LLP £0t Ang o Denatt of he Dound of Okectors of
Chardlered Accountants Eos3 Koy Fincorp Limited
g’ Registralion No: 101248WA-100022
‘."l\ Ly - { —_— %
Manaj K ifal Rajancm Kunor Sotla Stalinl Setiy
Partnot Managihg Dicactoe Director
M. Ho. : 046592 Dité- 0035774 ol - ozlﬁlflsu
Ay '
'l'
‘At Acotn Anagha Bingur
Clilof Finanes Qficer Ietdry
Place: Japur Piace * Jalmr

Dats - Mayd3, 2019 Date . May 03, 2012
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ESS KAY FINCORP LIMITED
Cash Flow Statement for the vear onded March 34, 2019 .
(Amauntin s } |
Patticulars ey
A Cash flow from opcratiag sctivitios
Profit bzlre lox 75.45,10.333 32,92.45,00¢7
Adjustment for
Intarasl oxponses 1,30,99,28,309 64.78,65,332
inltreslindomo £2,86,46,20.397) (1.65.80 48.335)
Cepedialion and amartizaton expenses 32124975 2,33.62.425
Provieiens and wrie offs 20,18.00,049 21,68.790,313
Loss on sola of hixad assets 84,527 11,110
Proviclon for ervplovee benefils 23989,T44 1.52,70.018
Gain oa sato of [veatnonts {4,18.052) {7,95,5G0}
Cperating casl: flow before working capital changes (45,24,91,003) {22,32,21,672)
Adjustimgnt forworking capltal chanpes
{increass) ! docrasse n hada recalvables 21,18,088 1,85,40,400
(Increase} # docroase iy short-lerm bans ond ehvanses {2,02,98,67.384)f {2.12.18,92,038)
{tnersase) f docrcase in lopng-tetm loans ond advonces (9.21,76,141,184) (3.00,3!.20,509}!
(Incraase) ¢ dagraasa in vthier Agn-Gitnt 3s5els {4.26,73,318)| 1A7.45,4M
{Incrense) ¢ decreasu in olther cuirent assels {1.17,22437 20,03.48,284
Increasa [ {dacrease) in olhar cwrent Babillies (27.41,29.572} 22,38,62496
Increnca § {decréase) b othzr kenaterm tabilties $7.09,99307 8.16.52.019
hzrvase 4 (dectanso) in other shattdesm provisions 79,714,468 {1.19%)
inzrenss / {decrease) th olher long-tam provisons {20,00.583] £10.14.653;
e Bn B e (15314021 «-““’”61
Interesl paid {1.07.38,24.761) 181,95.73.600)
Inteies received 2094500501 1.61.22,94,473
Cash geacrated from eporalions {5.06,44,52,028), {4,06,62,65,014)
Drocl 1axes paktinst of refunds) (28.65.12689) (11.56.67.540)
Not cash Row pencratod (rom f (uged iIn) operating astlvitios (A} (6.1#-,76.6&.714]] (4,18,41,52553)
B Cash flow {rom Investing activitise
Pyrchase of invesimenis (50,00,00,000)|
Sule of Invvesiments 19,04,18,652 11,901,789
Pucehass of foxod 2asels (751 ,64,349) {6.54.87.435)
Salg of tixod assels 13,062,592 4, ?0 ooo
Net cosh flows generatod {rom / {uzed in} investing aclivitlea (B) {18,93,713.100) é 41.81.511
G Cash dlow from financing aclivitles
Preceads from [ssue of share capital 1.09,40,355 80,21,000
Proceads trom $hore promitim 2,85.55905812 $7,27.52.840
Amoent ceceived hiom issuance of non-converidle denentucas £,00,00,00,009 1,05.00,00.000
Repaymen of noa-canverible dabeniuns {1,41,51,61,362) {76,21.96.069)
Amoond received iram fong-tenm bocroaings 1.05,07.00.000 §.05.46,70,0¢5
Repaymarit of fong-tarm bosowvings 1.41,80,38. 572} (3.70,48,95,750)
Shodstarm barowings (nel) {20.18,39,070]L 39,2590,225
Dividond tax pald {251)
Nat cash low ganerted from ¢ (used in) financlng activitioa {C) 6,98,1 8&257 3,81,09,40,140
L
Hrt Increase ! (decrease) in ¢ash and cesh ¢quivalen (A+B+G}) B5,00,58,49 (30.90.30.902) "7;
A Cosh and cash equivalent at tha neginning of the year 9,18,02.040 w3 if |/
Cash and cash equivakint ot the end of he year 74,275,303 .1».92,“40 ®
L]
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- b ||
!
*Cotriponants of cash and cash equvalants
Balances with banks 4,45 88458 1,23.:3.200:
Fixed ceposits (having oginaimalusity loss Biar 3 months) 007,807 30,22,401 -
Cash cn hand 9,02,68,301 7,60.01, 240
Totat 74.27.61,36) | _ 91802940
A3 per our sopot of Gy dals axteched
ForDERA Go.LLP Forand on baha!f of tha Board of Dirsctors of
Chritored Aceountanty Ez3s Kay Fingomp Limfled

Fimy’ Registration Nos 101248004-100022

B A 7 /
N i

Manof Humarwjat Rajonden Humar Setin Shalinl Setia
Pacingr Managing Director Dupetor
4. No. : 046892 OIN-00p87374 DIt « ((o1702¢
.
Al Aro Anagha Bangur
Chief Finargial Offiger Company Seciot
Plaza: Jalpur Placs: Jaipur
Date - Mayo03, 2010 Dals . May 9, 2019
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ANNEXURE VI: ILLUSTRATION OF BOND CASH FLOWS

- Tllustration of Bond Cash Flows

Company Ess Kay Fincorp Limited
Face Value (per security) Rs. 10,00,000/- (Rupees Ten Lakhs only)
Issue Date / Date of Allotment Issue Opening Date: June[8], 2020
Deemed Date of Allotment: June [8], 2020
Maturity Date June [8], 2023
Frequency of the Coupon Payment with | Coupon payable Semi Annually.
specified dates First Coupon on December [8], 2020 and subsequently
every 6 months in each calendar year until the
Maturity Date (subject to adjustments for Business
Day Convention).
Day Count Convention Actual/Actual
Coupon Payment Dates |- CouponAmount (in | Principal Payment Date(s) Principal
i Rupees) - b Amount (in
Rupees)
08-Jun-20
08-Dec-20 56,40,410.96 -
08-Jun-21 56,09,589.04 -
08-Dec-21 56,40,410.96 -
08-Jun-22 56,09,589.04 -
08-Dec-22 56,40,410.96 -
08-Jun-23 56,09,589.04 08-Jun-23 10,00,00,000.00
Total 3,37,50,000.00 10,00,00,000.00
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